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Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  OCfle«  of  Informatioa,  United  Stutes  DepartiOiieM  Agrieuiture,  for  tlie  purn»se  oi 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  aSacMag  agriculture,  particularly  in  ite 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  iiU«^t> 
Is  to  reflect  the  news  of  importance. 
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3EC0NSTRUCTIO1T  The  press  today  says:  "The  names  of  two  Democrats  from  the 

FINMCE  COR-      Southi'^je  st ,  Harvey  C.  Couch  of  Arkansas  and  Jesse  H.  Jones  of  Te::as, 
PORATION  to  oecome  directors  of  the  new  $2,000,000,000  Reconstruction  Finance 

Corporation,  were  sent  to  the  Senate  yesterday  "by  President  Ploover, 
With  these  two,  the  president  sent  the  nomination  of  Charles  G-. 
Dames,  announced  previously  as  his  selection  for  president  of  the  corporation.  Ac- 
tion was  postponed  oy  Mr.  Hoover  on  the  third  Democratic  memher,  the  appointment  of 
iihom  would  have  completed  the  "board.     In  the  meantime,   the  Senate  passed  the  oill 
appropriating  $500,000,000  for  the  purchase  "by  the  Treasury  of  capital  p.tock  of  the 
corporation,    This  measu.re  has  passed  the  House,  "but  the  Senate  adopted  an  amend- 
ment to  permit  the  Secretary  of  Agriculture  to  invlall the  employees  necessary  to  ad- 
minister $50,000,000  authorized  for  seed  loans  to  farmers,... 

"Coincident  with  these  steps  to  hasten  the  Reconstruction  Finance  Corpora- 
tion's activities,  other  phases  of  the  President's  emergency  program  received  a.t- 
tention.    With  a  view  to  putting  into  effect  immediately  the  first  of  the  Hoover 
projects,  the  pre^.idents  of  the  twelve  Federal  Land  Banks  will  meet  with  the  Fed- 
eral Farm  Loan  BoaJ-d  at  Washington  today  to  make  plans  for  using  the  $125,000,000 
additional  capital  voted  to  their  institutions...." 


PARM  COMER-^  Tlie  press  today  says:  "The  National  Cooperative  Council, 

ENCE  OPENS         composed  of  27  marketing  associations  that  transacted  $1,000,000,000 
worth  of  "business  for  1,000,000  fanners  lar-t  year,  will  hegin  ses- 
sions at  Washington  today  :ror  a  discussion  of  pending  legislation 
tefore  Congress  affecting  farmers.    Preliminary  meetings  were  held  yesterday  at 
which  attorneys  and  cooperative  executives  informally  discussed  State  cooperative 
statutes  and  pending  legislation  in  Congress.     The  formal  sessions  will  oe  started 
today  under  the  direction  of  C.  0.  Moser,  vice  president  and  secretary  of  the  Amer- 
ican Cotton  Cooperative  Association,  who  is  president  of  the  National  Cooperative 
Cotincil.    In  addition  to  Mr.  Moser,  the  other  spealcer  will  he  Glenn  Frank,  pre-gideni 
of  the  University  of  Wisconsin,  vvho  will  discuss  social  aspects  of  cooperation, 
Jsmes  C.  Stone,  chairman  of  the  Federal  Farm  Board;  Harold  G.  Moulton,  president 
of  the  Brookings  Institution,  and  A.  U.  Chaney,  general  manager  of  the  American 
Cranberry  Exchange,  will  speak  at  the  afternoon  session." 


MiiL  DUCK  The  Washington  Post  today  says:  "The  Army  Air  Corps,  in 

CENSUS  cooperation  with  the  Bureau  of  Biological  Survey,  yesterday  made 

successful  tests  of  a  new  method  of  counting  ducks  and  other  wild 
fowl  while  feeding  on  the  water.     The  flocks  are  photographed  from 
a  plane  in  the  air,  and  later  the  individual  hirds  are  counted  on  the  developed 
plates.    According  to, Lieut.  David  W.  Goodrich,  pilot  of  the  plane  which  carried 
an  air  photogra>oher  yesterday,  pictu:--es  may  "be  taicen  as  low  as  400  feet  without 
aisttLr"bing  the  ducks...." 
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Section  2 

Business  Tlie  Dusiness  ^eel:  for  Jampr;'  27  says!  "Signs  of  seasonal  ac- 

Outlook       celeration  in  activity  are  still  slight,  e:r;cepting  only  in  --.teel,  wh-ich 
is  oeing  nildly  stimulated  by  slo^'ly  increasing  automo'bile  output  8.nd 
scattered  demand  from  other  soui^'cef-  . .  .Although  orr  inde:c  has  risen  for 
two  mcces':ive  ■'^•oeks,  merchandise  movement  oy  rail  is  unseasonably  slack, 
and  declining  electric  pom^er  loroduction  is  a  disappointing  indication  of  " 
continued  industrial  stc?gnation  and  diminishing  dom.estic  consumption,.. 
The  '"idening  wave  of  wage  cuts  sjid  retrenchment  in  public  expenditure 
projects  is  steadily  contracting  conswer  purchasing  po^.-er  in  a  vicious 
circle ....  Secui^ity  mar  1-3  ts  are  marking  time  in  the  absence  of  evidence 
of  better  business  and  special  stimula/cion  by  day-to-day  doses  of  favor- 
able news  from  the  foreign  front  and  the  railroad  f ield ... .Except  for 
the  striking  strength  in  wheat  and  cotton,   commoditj''  prices  a,ro  =^till 
ssggj''. . .  .Pro spects  of  earljr  improvement  in  th.e  European  picture  aiouear 
to  have  gone  to  pot  ^'-ith  postponement  of  further  reparations  confer- 
ence s. ,.  .Establishment  of  the  ReconstruuCtion  Corporation  remains  the 
outstanding-  assurance  of  stabilization  in  the  dom_estic  situation...." 


Emergency  Prof.  Henry  C.   Sherman,  writing  on  "Emergency  nutrition"  in 

nutrition    Child  ^elfpre  for  Eebruary,  says:  "...If  there  are  times  end  places  of 
such  dire  destitution  that  sp.crifices  mu^  t  be  made  even  among  the  three 
bare  essentials  of  bread,  milk,  and  some  fruit  or  vegetable,  each  in  "  '. 
the  choapcrt  a.vailable  form,  what  then?     Shall  obvious  hunger  and  a 
starved  appearance  lead  to  the  crowding  ov.t  of  milk  b;--  bread  because  a 
penny  -pent  for  bread  goes  farther  to  still  the  pangs  of  hunger?    To  go 
too  fai'  in  this  direction  is  to  incur  the  even  greater  tragedy  of  the 
life-long  injuries  which  resu.lt  from  the  'hidden  hunger'  of  the  mineral 
,  and  vitomin  deficiencies.     'Ililk  builds  bono  and  muscle  better  than  any 

other  food.t     j^^xl  more  than  this,  milk  is  both  the  cheapest  and  the  sur- 
est protection  from  the  nutritional  deficiencies  ""liich  open  the  ^aj^  to 
diseases  and  life-long  injuries  to  health,  happiness,  and  '^-orking  effi- 
ciency.    'The  dietary  should  be  built  around  bread  and  milk.'     The  lower 
the  level  of  e::penditure ,  the  more  one  must  forego  other  foods  and  con- 
centrate effort  upon  providing  these  two,   supplemented  by  a  little  of 
some  inerrpensive  fruit  or  vegetable.     This  is  the  teaching-  of  our  pres- 
ent knowled^:e  of  nutrition  reduced  to  its  barest  terms  for  the  meeting 
of  a  real  emergency...," 

Jarrn  Mortgages  An  editorial  in  The  Ohio  Earmer  for  January  16  says:  "It  has 

Deen  m?,ny  years  since  anj^one  said  a  good  word  for  the  farm  mortgage  as 
an  investment.     The  craze  for  liquidity,  forced  in  m.any  in-^tances  by 
State  and  Eederal  bank  examiners,,  brought  the  old  fami  mor,tgage  into 
disfavor  because  it  cou.ld  not  be  converted  immediately  into  cash.  Todaj'' 
the  realization  is  gradually  coming  to  those  who  direct  cur  financial 
institutionr;  that  the  farm  mortgage,  while  it  may  not  aualify  under  the 
modern  definition  of  liquidity,  is  after  all  about  the  safest  and  sm-est 
investment,     h'o  calamity,   social,  political  or  economic,  can  destroy  the 
security.     It  rem.ains  for  man  to  convert  to  fill  human  needs  and  -'ants 
long  after  m.any  of  the  so-called  liquid  investments  have  been  washed  up 
on  the  sands  of  time.     Striking  tribute  to  the  soundness  of  the  farm 
mortgage  is  found  in  the  annual  report  of  one  of  the  ^"-orld's  largest 
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insurance  corpanies,  Pre'sidont  Morgan  3.  Brainarcl  of  the  Aetna  Life 
In'.-urcnce  Company,  saying-:   'Intere-t  on  farm  loans  lias  "been  palcl  in 
a  Tomp:c:zc:zle  fashion  and,  talron  as  ?'hole,  fivst  mortgages  on  fcjrms  in 
the  acricultm-al  sections  of  this  country  have  stood  up  as  ';?ell  as  any 
othn-  class  of  investment,  and  this  despite  the  fact  that  the  problems 
which  have  confronted  the  farmer  have  he  en  of  longer  standing,  and  pos- 
sioly  of  greater  magnitude,  than  t':ose  which  any  other  form  of  industry 
has  oeen  forced  to  meet.'..." 


Federal  laTca  1!he  amendment  to  the  Federal  fann  loan  act,  pas'-^ed  by  Con« 

Loans  gress  January  21,  provides  the  following  changes:  Increase  in  Capital 

Stoch — Tiie  Secretary  of  the  Treasury  is  outhorized,  upon  the  petition 
of  the  hoard  of  directors  of  any  Federal  Land  Banlc  and  '"ith  the  approv- 
al of  the  Federal  Farm  Loan  Board,  to  suhscrioe  from  time  to  time  to 
the  capital  stock  in  the  Federal  Land  Banks.     The  amount  made  availahle 
for  this  purpose  is  $125,000,000.     This  stock  is  non-voting.     It  is  to 
he  retired  as  the  original  stock  suhscrihed  hy  the  Federal  Government 
to  the  Federal  Land  Banirs,  that  is,  ajnortized  over  a  long  'oeriod  or  it 
may  he  retired  from  funds  which  "become  availa.Dle  in  the  hariis,  with  the 
approval  of  the  Federal  Faiin  Loan  Board.     The  repajnnents  to  the  United. 
States  Trea^ry  are  to  he  held  available  for  the  purpose  of  maZring  fu- 
ture stock  subscriptions  should  the  occasion  arise.    Reserves — The  Fed- 
eral La.nd  Barlzs,   semiannually,  mast  carry  to  the  reserve  account  not 
less  than  50  per  cent  of  their  nf~-t  earnings  until  their  reserve  account 
shall  shoY:  a  credit  balance  equal  to  the  outstanding  capital  stock  of 
the  banirs.     Thereafter,  they  shall  add  to  reserves  at  the  rate  of  10 
per  cent  of  the  not  earnings.    After  making  these  deductions,  a  Federal 
La„nd  Baniz  may  declare  a  dividend  or  dividends  to  shareholders  of  the 
whole  or  any  part  of  the  balance  of  its  not  earnings,  with  the  approval 
of  the  Federal  Farm  Loan  Board.    National  farm  loan  a.ssociations  must 
charge  to  their  reserve  account  10  per  cent  of  their  net  earnings  until 
their  reserves  shall  show  a  credit  baJance  equal  to  25  per  cent  of 
the  ou-t standing  capital  stock  of  the  association,   thereafter,  at  the 
rate  of  5  per  cent.    After  m.alcing  these  deductions,  the  association  ma^y, 
a/t  its  discretion,  declare  a  dividend  to  -shareholders  of  the  '^hole  or 
any  -oart  of  the  balance  of  sa.id  net  earnings. (st,^  tement  of  Fed, Land  Banl-cs) 

finance  Cor-  Financial  Chronicle  for  January  23  saj^s:  "The  Heconstruction 

poration     Finance  Corporation  measure  having  become  a  reality  it  will  he  inter- 
esting to  indicate  in  a.  general  way  the  lines  along  which  the  corpora.- 
tion  is  likelj/  to  operate ...  .Let  us  no""-  turn  to  the  use  to  wliich  these 
funds  axe  to  he  put.    A  sum,  in  amount  not  less  than  $50,000,000  or  more 
than  $200,000,000,  is  to  be  placed  at  the  disposal  of  the  Secretary  of 
Agricxilture  to  be  loaned  at  his  discretion  to  farmers  in  need  of  credit 
for  their  ordinary  farm  operations  during  1932.    Another  sum,  in  amount 
not  to  ercceed  $300,000,000,  may  be  allocated  to  the  work  of  relieving 
depositors  in  failed  banl-s.     The  remainder  of  the  funds  of  the  cor-oora,- 
tion  (amo-unting,  if  and  when  full  advantsg  e  is  taken  of  the  borrowing 
povrer  vested  in  it,  to  $2,000,000,000  less  the  $200,000,000  allocated 
to  the  Secretary  of  Agriculture  and  less  whatever  part  of  the  $300,000,- 
000  that  may  go  to  aid  depositors  of  failed  banirs  is  actually  so  ur.ed) 
may  be  loaned  at  the  discretion  of  the  board  of  directors  to  banirs, 
savings  baiirs,  trust  compa^nies,  building  and  loan  associations,  insu.rancB 
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coDpaiiies,  mortgatre  loa.ii  corapanies,  credit  unions,  Jederal  Land  Banl.s, 
Joint  Stoclr  Land  Banlcs,  federal  Intermediate  Credit  Eanlis,  agricultural 
credit  corpo:.  ations,  livestock  credit  corporations,  organized  imder  the 
laws  of  nn^  State  or  of  the  United  States,  and  to  the  railro.-:d  corapan- 
ie'5  '-Lien  these  latter,  in  the  judgment  of  the  bocrd  of  directors  of  the 
corpoi'Ttion  are  xniatle  to  ohtain  funds  upon  reasonable  term§  through 
"banlring  channels  or  from  the  puolic.    Enough  has  now  heen  sa.id  to  make 
it  clear  that  the  funds  of  the  corporation  will  in  some  undesignated 
and  as  3'"et  rather  unnredictahle  proportion  "be  devoted  to  (a)  carrj^ing 
long-tern  investments,   such  as  mortgage  loans,  bonds  and  other  obliga- 
tions repre '-anting  fixed  capital  investments,  or  shorter  term  paper 
which  m.u-t  sooner  or  later  be  fujided  into  long-term  obligations ,%nd 
(b)  -rroviding  commercial  banking  accommodations  to  individuaJs  and  firmr 
unable  for  one  reason  or  another  to  obtain  such  facilities  through  reg- 
ular channe  Is...." 

!orld  Housing  A  total  of  $36,000,000,000  was  expended  throughout  the  -rorld 

l^penditure    by  govornments  and  private  interests  in  the  construction  of  homes 
and  living  oua.rters  from  1920  to  1930,  according  to  estimates  of 
Charles  P.  Stephenson  of  the  foreign  Construction  Division  of  the  De- 
partment of  Comjaerce.    He  based  the  figures  on  reports  sent  from  abroad 
and  stati-ticF.  of  construction  in  the  United  States.     "Although  a  laxge 
j>BX-t  of  these  expenditures  cover  vhat  might  be  called  extraordinary 
housing  construction,  to  distinguish  it  from  normal  housing  requirement c^" 
he  said,  "there  if  still  ujrgent  need  for  more  hom.es  to  house  satis- 
factoriljr  the  millions  of  people  now  residing  in  unsuitable  auar-ters." 
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Section  3 
lU^iXET  QUOTATIOITS 

Farm 

Products  'Jen.  25. — G-rain:     No.l  c^arl-:  northern  spring  ■"■•heat  ( ordinrry 

protein)  llinneajpolis  70-^-  to  73-^^-;  E"o.2  red  v-inter  Chicago  57  to  o7^^/;; 
St.  Louis  55%;;  Kansas  City  54jr'-;  No, 2  hard  winter  Chicago  57;>  to 
58::,f;  St.  Loi:.is  56c':;  Kansas  City  50x  to  50"j5^;  No. 3  mixed  corn  Chicago 
36£-r.<;  Ilinnecpolis  ZSi  to  39;|^;  Kansas  City  35  to  363-^;  No. 5  yellow 
corn  Chicago  06  to  38^<;  Minneapolis  39"g-  to  41^i;  St.  Louis  36  to  36,^-^5; 
Kansa-  City  36  to  39^;  No, 3  white  oats  Chicago  24:t  to  252-52^;  I.iinneapolis 
26^  to  27r^?j  St.  Louis  24i^<;  Kansas  City  23^  to  27^-^  (Norn.). 

.  Livcr>toclt:     Slau.diter  cattle,  calves  and  vealers,   steers  (1100- 

1500  To-,.)  .I'ood  and  choice  $6.50  to  $10.25;  co^-'s,  good  and  choice 
$3,50  to  $4.75;  heifers  (550-850  Ihs.)  good  and  choice  $5  to  $7; 
vealers,  good _ and  choice  $7  to  $8.50;  feeder  iind  ^tocher  cattle,  steers, 
good  r.nd  choice  $4,50  to  $5,75;  heavy  weight  hogs  (250-350  los.)  good 
and  choice  $3,65  to  $3.90;  light  lights  (140-160  Ihs.)  good  and  choice 
$3.85  to  $4.10;  slrughter  pigs  (100-130  Ihs.)  good  and  choice  $3  to 
$3, 7^;  (soft  or  oily  hogs  and  roa'^:ting  pigs  excluded  from  above  quota- 
tions.)    Slaughter  sheep  and  lamhs:  Lamhs,  good  and  choice  (90  lbs. 
do'Yn)  $6.25  to  $6,85;  feeding  lanihs  (range  stock)  medium  to  choice 
$4.50  to  $5.50. 

I,ia.ine  sached  C-reen  Mountain  potatoes  ramred.  85fi<-$1.15  per  100 
pound-  in  eartern  cities;  48^^-53^  f.o.h.  Presque  Isle.     ITisconsin  sached 
Romid  TTiiter  75^-80^  carlot  sales  in  Chica^To ;  mostly  55^  f.o.h,  T7eupaca. 
New  Yorh  and  Midwestern  yellow  varieties  of  onions  brought  $l,75-$2,35 
per  SO-pound  sach  in  consuming  centers.     New  Yoi-k  Danish  tj.'pe  cabbage 
$15~$20  ^Dulh  per  ton  in  terminal  raerhets;  $10-$12  f  .o.b.  Rochester.  Flor- 
ida Pointed  t^-pe  $1-$1.40  per  15-bushel  hamper  in  the  East.     Tezcas  Round 
type  $2-$2.35,per  y.-estern  lettuce  crate  in  city  maAdre ts;  $1-$1,25  f.o.b, 
Lo"ner  Valley  Points.     New  York  Rhode  Island  Greening  aoples,  No.l,  2-2" 
inches  up,  $1,15-$1.25;  Wealthj^s  75^;  Mcintosh  $1.50-$2.25;  Baldwins  85^5 
and  StajTianc  $1,05-$1.10  per  busliel  basket  in  New  York  City;  Rhode  In- 
land C-reenings  one  car  cold  storage  --^tock  $1.20  f,o.b.  Rochester. 

Averrge  price  of  Middling  spot  cotton  in  the  ten  designa,ted  mar- 
kets advanced  5  points  to  6.27{^  per  lb.     On  the  corresponding  day  one 
ire  ox  ago  the  price  ^tood  at  9,47^?«,    March  futui'e  contracts  on  the  New 
York  Cotton  Exchange  advanced  5  points  to  6,68^),  and  on  the  No-'  Orleans  ' 
Cotton  Exchange  advanced  6  points  to  6,69^. 

ITnolesale  prices  of  fresh  creamery  butter  at  New  York  were:  92 
score,  22:^;  91  score,  22f^;  90  score,  22(5, 

TJholesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were;  Plats,  12  to  14:h',  Single  Daisies,  13  to  13"^^;  Young  Americas, 
13^^  to  14(.<. 

ITnolesale  ^orices  of  fresh  eggs,  m.ixed  colors,  in  New  York 
(Urner-Daxry  Company  quotations)  ^'vere :  Mixed  colored  Extras,  19-h  to  20f^j 
Firsts,  17  to  17?:^^;  Extra  Firsts,  18  to  lai^?.  (prepared  by  Eu,  of  Agr.'  ' 
Econ.) 


L 


Prepared  in  the  Press  Service,  Office  of  laformatioa.  United  States  Dcpartmect  of  Agriculture,  for  tiie  purpoGe  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  iMtBjii 
is  to  reflect  the  news  of  importance. 
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THE  JiHI/l  S-'-OulcT  the  afiair^:  o:"  tlie  pederal  Prm  Board  "be  liouidatec, 

COIOERENCE         at  thi'-^  tine,  tlie  GoveriTnerxt  y-ovld.  ntand  to  loF-:e  $250,000,000  of 

the  $300,000,000  appronriated  as  the  revolving-  fujad,  James  C.  Stone, 
chaii"man  of  the  "board,  told  the  ilaticnal  Cooperg,tive  Coixiicil,  cen- 
tral organ  of  farm  cooperative  a^'^ncies,  at  its  meeting  at  Washington  ^'Osterday, 
according  to  the  pre::;T  today.    The  reoort  saj^s:  "llr.  Stone  said  the.t  losses  by  t?ie 
boai'd  were  small  in  proportion  to  the  "benefits  o"btained  ^-ince  loans  had  "been  made 
to  coopery.tives  repre i-entim-  3,600  locaJ  associr.tions  and  1,250,000  farmer::;. 

"Dr.  H.  C-.  I.Io"b-lton,  president  of  the  Brool-irigs  In'i'.titute  in  Tjagliin^ton,  ad- 
vocrted  permanent  cancellation  of  reparations  aaid  interallied  de'bts  as  offering 
niore  toward  "busineris  recovery  than  any  other  method  -oroposed.     0.  0.  r.ioser,  vice 
president  of  the  ifcierican  Cotton  Cooperc^tive  Association,  held  that  recovery  of  in- 
ternational tmAe  was  'essential  to  American  a- ' ■  i ciil ture  prosperity,'  and  urged  a 
downward  revision  of  '"oT  de'otr:  and  reparations  as  a  meaais  to  that  end." 


ffiDEHiiL  Cd-TTRACT  The  press  today  says:  "As  a  further  move  to  oulwarlc  trade 

PDHCHASES  during  the  depression,  President  rioover  will  soon  reco:.xiend  to  Con- 

gress legislation  to  make  the  preference  for  Anerica,n-m8de  goods 
mandatory  in  the  av;arding  of  C-overnment  contracts.     Such  a  law,  an 
administration  sp'ohesman  said  yesterday,  would  protect  American  concerns  from,  the 
effects  of  falling  prices  in  foreign  countries  due  in  part  to  the  suspensions  of 
the  gold  standaixl.    At  the  ITnite  House  it  ras  stated  tha"  a  growing  discrepancy  in 
lavor  of  foreign  hiddorc;  in  the  prices  of  articles  purchased  in  lo:rge  quantities 
oy  the  C-overrment  had  'oeen  recently  noticed...." 


HUEAL  SAUITATIOIT  The  Senate  January  25  passed  and  sent  to  the  Eouse  a  oill 

^^^^  authorizing  $3,000,000  for  rural  sanitation  studies  and  for  medicd. 

supplies,  according  to  the  press  of  Janurji-y  26.     The  report  says: 
"a  $2,000,000  appropriation  to  oe  errpended  in  the  drought-stri:clcen 
areas  for  the  some  rrarposes  was  me.de  last  session.     Tlic  new  oill,  besides  calling 
-or  a  larger  sum,  does  not  confine  its  benefits  to  droT-.ght  e;reas." 


ITIOHAL  DEFICIT        ^      The  press  today  says;  "Por  the  firct  time  dm^ir^  the  cm- 

rent  fiscal  year  the  Treasury  deficit  on  Saturday  passed  the  one 
A  sJ^^cl  a  half  billion  dollr.r  mpjrh.    Receipts  of  $1,224,700,000  were 

^549,^00,000  under  those  of  the  July  l-Janua^y  23  period  of  the  fiscal  vear  1931, 
*Ue  expenditm-es  of  $2,725,800,000  showed  an  increase  of  /:522 ,000 ,OOo1  This 

J^ougnt  the  deficit  to  about  $1,501,100,000  Increases  in^'expenditure s  resulted 

Ueiiy  from  the  depression  relief  measures  and  the  increased  postal  deficit." 


Ik 
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Section  2 

Bulletin  Science  for  January  22    reprints  a  paper  from  tlie  journal 

Distribu-    series  of  the  Minnesota  Agricultural  Sz'periment  Sto.tion.     Tliis  sa;^s 
tion  in  part:  "It  is  recos-nizecl  generally  that  the  cheracter  of  the  ^"ovlz  of 

the  St£?.te  agricultural  e::periment  r;tations  hcis  ujidergone  a  gra.dual 
change  during  the  past  t?ienty-five  or  thirty  years.     In  recent  years  a 
much  larger  proportion  of  the  Dulletins  puhlished  are  technical  in 
nature.    I.Iany  of  them  constitiite  distinct  contrihutions  to  science  and 
are  of  interest  to  agricultural  rorlsrs  throughout  the  ^■''orld.     If  these 
oulletins  are  to  justify  the  la.oor  and  ercpense  involved  in  producing 
them  they  must  be  so  di strihtited  that  they  ■-.'"ill  he  readily  available  to 
investigators  in  the  field  of  agricultural  science  in  all  countries.  A 
personal  inspection  of  the  libraries  of  a  considerable  number  of  lUuro- 
pean  institutions  of  agricultural  research  led  one  of  the  m-iters  to 
suspect  that  such  adequate  distribution  was  not  being  accoiiiplished.  A 
fm-ther  investigation  of  the  extent  of  the  distribution  of  bulletins  to 
foreign  libraries  was  made  by  sending  a  questionnaire  to  fifty  State 
agricultural  experiment  stations.     The  eai'lier  suspicion  was  thoroughly 
confirmed.     The  agencies  for  distribution  have  not  kept  pace  with  the 
change  in  the  nature  of  bulletins  to  be  distributed.    Distribution  to 
libraries  in  the  United  States  is  adequate,  but  only  a  few  States  have 
built  up  a  mailing  list  of  foreign  institutions  of  any  appreciable  size, 
...Many  people  familial'  with  the  lavish  way  in  whida  a^gricultural  c;:perl-7 
ment  station  bulletins  arc  distributed  within  the  United  States  do  not 
realize  that  nearly  all  research  institutions  in  Em'opean  countries  malic 
a  charge  for  th^ir  publications  and  do  not  send  them  gratuitously,  even 
to  other  institutions,  unless  exchange  relations  have  been  established. 
Most  foreign  institutions  arc  glad  to  exchan^^e  publications  \vith  our 
State  experiment  stations,  but  are  generally  quite  careful  to  see  that 
a  real  exchange  basis  is  reached.     If  our  State  experiment  stations  wish 
to  receive  the  research  publications  of  foreign  institutions,  it  be- 
hooves then:  to  see  that  these  institutions  receive  their  bulletins...." 


An  editorial  in  The  Jo-arnal  of  the  American  I'edical  Associa- 


Citrus  Fruit 

Values         tion  for  JaiTaary  23  on  "Tlie  Antiscorbutic  Potency  of  Some  Citrus  Fruits" 
says  in  part:  "Certain  citrus  fruits  are  now  depended  on  by  thousands 
of  persons  to  supply  the  antiscorbutic  protection  -chat  present-day  die- 
tary^ conditions  demand.     This  is  particularly  true  in  infancy  when  pas- 
te^arized  milh  md  other  foods,  notably  cereal  products,  usually  comi)ose 
most  of  the  food  intalce.    Modern  studies  on  vitamins  have  sho-n  that 
these  essential  dietajry  factors  are  susceptible  to  deterioration  by 
various  methods  of  processing  and  conservation  to  -hich  our  foods  nowa- 
days may  be  subjected  in  the  industries  and  even  in  the  hom.e .  The 
sources  of  the  vitamins  also  vary  in  their  yields  with  respect  to  the 
species  of  plant,   the  degree  of  ripeness  or  m.aturity,  the  method  of  cul- 
tivation and  perhaps  other  features.     How  easy  it  is  to  err  by  m.aJrin.c 
untested  generalizations  has  been  sho'-n,  for  example,  in  the  contrast 
oetween  the  lemon  and  the  lime,  the  latter  possessing  a  definitely  lo-^er 
antiscorbutic  activity,  although  for  many  3^cars  such^dif f erences  were 
not  appreciated,  and  lime  juice  --as  rated  as  an  antiscorbutic  iiar  ex- 
cellence.    The  sharp  division  in  antiscorbutic  activity  amiong  closely  re- 
lated fruits  is  quite  striking-.    Heccnt  studies  at  the  Lister  Institute 
m  London  on  variations  in  the  vitamin  C  content  of  oranges  picked  from 
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the  ^>rr.ie  trees  (in  Palestine)  at  different  times  of  the  season  d-urinz 
t'-'o  cons© c\"-tive  jTBars,  and  lihevdse  of  grapefruit  piched  at  different 
times  in  British  Plonduras  and  in  South  Africa,  exe  therefore  of  inter- 
est.    The^'-  show  that  the  potency  of  the  juice  as  aji  antiscor outic  is 
the  sejne  -."hether  the  orange  or  grapefriait  is  picked  at  the  "beginning 
or  a.t  the  end  of  the  season.     There  is  no  narlted  los':  in  the  vitaj.-nin 
content  "hen  the  fruit  is  stored  under  ordinar-  conditions  at  e.hout 
15  C.  for  rhout  tT^o  months.     Turtherriore ,  the  conditions  of  caltivaticr^ 
origin  of  the  fr-tock,  age  of  the  trees,  and  the  soil  s.opaxently  do  not 
materially  nodify  the  vitamin  C  content  of  the  fruit.     This  inf oi'mation 
is  sati^:fying  in  indicating  the  dependence  that  may  a;pparently  he  "olaced 
on  some  of  the  most  widely  used  ejitiscorhutic  foods  regardless  of  their 
agricultural  hi  story, " 

Indus-trial  Tlie  Jederal  Reserve  Board  issues  a  sUi-r.iaj-'y  of  general  ousiness 

Situation    ond  financial  conditions  in  the  United  States,  Tsased  upon  statistics 

for  the  months  of  December  ajid  January.     This  says  in  part:  "Indu-- trial 
a,ctivity  declined  from  ITovemoer  to  Decern ~.er  hy  slightly  more  than  the 
usual  seasonal  amount,  while  the  volume  of  factor;'-  eraplo^'raent  sho'-)ed 
aoout  the  ujoial  decrease.    Tfnolesale  prices  declined  further.  Volume 
of  industrial  output  decreased  somewhat  m.ore  than  is  usual  in  Decemoer 
and  the  corrd's  seasonally  adjusted  index  declined  from  72  per  cent  of 
the  1923'-1925  avere,ge  in  ITovember  to  71  per  cent  in  December.  Activity 
in  the  steel  industry  decreased  from  30  to  24  per  cent  of  capacity  for 
the  month,  parily  as  a  result  of  seasonal  influences;  in  the  first  three 
weeks  of  Jamjar it  showed  a  seacona.1  increase.    Autor'.obile  output  in- 
creased considerably  in  Decem.ber  from  the  extrevie  low  level  of  the  pre- 
ceding m.onth,  and  daily  average  output  at  shoe  factories,  which  ordi- 
nariljr  declines  at  this  season,  showed  little  change.    At  textile  mills 
production  was  c^artailed  by  more  than  the  usual  seasonal  amount.  ITumber 
emplo-yed  at  factories  decreased  seasonally  from  the  middle  of  Ugvember 
to  the  middle  of  December.     In  the  automobile  and  shoe  indaistries  there 
were  large  increases  in  emplo^Tnent,  while  in  the  clothing  industries 
enploj'mont  declined;  in  most  linos,  however,  chang-es  ^^'ore  of  a.  sea,sonal 
chaj-actcr.     For  the  yeojr  1931  as  a  whole  the  average  volume  of  indu -atrial 
production  was  about  16  per  cent  smaller  than  in  1930,  reflecting  lajrge 
decrea-es  in  output  of  steel,  aiitomobiles,  and  building  materials,  off- 
set in  pai't  by  slight  increases  in  production  of  textiles  and  shoes. 
Distribution  of  comiuoditie s  by  rail  declined  by  the  ustial  seasonal  amovjit 
in  Decem.oer,  and  department  store  sales  increased  by  approximiately  the 
usual  amount.     Value  of  foreign  trade  continued  at  a  lo'^-  level  in  De- 
cember and  for  the  ;/ear  as  a  r/hole  exports  showed  a  decline  of  37  per 
cent  from  1930  and  imports  a  decline  of  32  per  cent,  reflecting  in  po;i-t 
the  reduction  in  prices.    Reserve  bark  credit,  -hich  had  declined  from 
the  middle  of  October  to  the  middle  of  Decem/oer  and  had  increased  in  the 
latter  part  of  the  month,  declined  again  in  the  first  tliree  weeks  in 
January. 

Kansas  Farm  A  Uidiita  dispatch  January  26  says:  "During  the  12  months  end- 

Mortgages    ing  Llar^ch  1,   1931,  2.61  per  cent  of  all  farms  in  the  United  States 

changed  ownership  because  of  forced  sales  ajid  related  defaults,  accord- 
ing to  United  States  Department  of  Agriculture's  figures.     In  Colorado 
the  percentage  was  2.62,  Kansas  2.34,  ITew  Ilexico  2.62  and  Oklahoma  3.22. 
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In  177  mo  nth  F; ,  or  fror.  organization  to  tlae  end  of  1931,  the  Federal 
Land  Banlr  of  Uichita  tooh  title  to  only  2,4  per  cent  of  the  number  of 
loans  '-aich-  the  "bank  made,  according  to  a  recent  statement  "by  John 
i'ields,  it:^  president.     CorniMenting  tcpon  the  oanlc' s  polic;^  in  the  sale 
of  f.  .i-:ns  upon  "hicli  it  has  to  foreclose,  I.Ir.  Fields  says:   'The  hank 
does  not  intend  to  l^sep  the  faxms  vcpon  "hich  it  forecloses  and  go  into 
corporation  farming  or  operate  them  as  absentee  land-owner.     The  farms 
V7ill  he  r;ol^'  for  "hat  they  are  ^-'orth.    During  1931,     92  farms  viese  gold 
and  the  total  rmcoint  of  cash  received  upon  closing  the  sales  averaged 
30  per  cent  of  the  total  sales.    Less  than  2  per  cent  of  the  purchasers 
becajfle  delinquent  on  their  contracts.    At  the  end  of  1931  the  banlc 
ornied  304  farms  acquired  because  of  defaults  of  borrowers.     This  is  80 
more  thaji  &  T^ax  e^go  ajid  is  le^,s  than  one  per  cent  of  the  total  number 
of  loans  in  force, l    Basing  his  estimates  upon  the  United  States  Depart- 
ment of  ai^gricvlture  figures,  I.'r.  Fields  points  ov.t  tliat  the  Federal  Land 
Bank  of  ITichita  c^s  11.5  per  cent  of  all  the  outstanding  farm  mortgages 
in  the  ninth  Federal  Land  Bank  district.     In  Colorado  the  banlt  omis 
20  per  cent  of  all  farm  mortgages,  in  Kansas  7.6  per  cent,  in  Ifc^  ;.ie::ico 
36.9  Toer  cent  and  in  OklaZ^oma  10.9  rer  cent.    Under  the  law,  the  "Danic 
is  limited  to  naJlcing  loans  on  first  mortgages  and  loans  on  owner- 
operated  fr.rr:s.     The  banli  ©"-ns  25.4  per  cent  of  all  loajis,  including 
junior  lienfr:  as  "-ell  as  first  mortgages,  on  ov-ner-operated  farms  in 
the  ninth  Federal  Land  Ban!:  district." 

Japanese  G-.  H.  Parkin,  of  the  Su.n  Life  Assurance  Co.  of  Canada,  '^.a-iting 

Resources    at  longth  or  " Jaoan' s  Hesources  end  Population"  in  Barron' s  for  Jaamcry 
25,   says:  "C:e  importance  to  the  North  'American  Continent  of  political 
and  economic  developm.entc  in  -che  Far  3ast  is  now  generally  recognized, 
and  the  events  which  have  taZ^en  place  in  liaJichuria  during  the  past  fe^ 
weeks  have  caused  the  attention  of  the  ^-orld  to  be  focused  on  this  area, 
Japan  occu.pics  today  a  dominating  position  amongst  the  countries  of  the 
Far.  3ast,  and,  therefore,  an  understanding  of  the  factors  which  are  at 
work  ELiaping  Japanese  policy  is  of  direct  interest  to  the  people  of  the 
United  States  and  Canada.... It  appears  to  the  writer  of  this  article 
that  the  Japanese  policy  today  is  being  chiefly,  if  not  entirely,  in- 
fluenced by  the  necessity  that  Japan  is  under  of  securing'  access  to  an 
adequate  supply  of  certain  raw  m.aterials  for  her  industries  and  of  food- 
stuffs for  her  large  and  increasing  population.    During  the  last  q_uarter 
ox  a  century  Japan  has  developed  bxi  ii-im.ense  interest  in  I.Ianchuria.  This 
interest  has  talisn  the  form  of  investment  on  a  large  scale,  most  of  which 
has    been  made  in  connection  ^-ith  the  development  of  rav  materials  and 
foodst^iff  c  '^hich  Japan  requires,  and  it  is  the  desire  to  maintain  intact 
and  e:-tend  this  investment  which  is  today  in  large  pai-t  the  domina^ting 
motive  underlying-  Japanese  policy  in  Manchuria. .In  1868,  Japan  opened 
ber  gates  to  the  foreigner,  and  thus  brought  to  an  end  an  isolation 
which^had  in  effect  lasted  for  centuries.     There  has  follov.'ed  in  Japan 
also  in  the  last  50  years  a  vast  industrial  development  accompanied  by 
a  great  increase  of  population.     This  population  is  today  increasing  at 
a^more^  rapid  r-to  than  ever  before,  and  the  Japanese  nation  is  faced 
with  the  necessity  of  so  ordering-  its  economic  system  that  this  ever- 
increasing  population  can  find  ^"ithin  the  borders  of  the  Japanese  Sm-oire 
some  means  of  livelihood.     Japan  has  decided  that  this  problem  of  her 
population  can  be  -olved  onl^^  hy  means  of  an  increasing  degree  of  in- 
dustrialization. ..." 
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IvlARKET  QUOTATIONS 

Tann 

Products  Jan.  26.— Live ptock:     Slaughter  cattle,  calves  and  vealers; 

steers  (1100-1500  ITds.)  good  and  choice  $5,75  to  $10,25;  cows,  good 
and  choice  $3.50  to  $4.75;  heifers  (550-850  Ids.)  good  and  choice 
$5,25  to  $7.25;  vealers,  good  and  choice  $7.50  to  $9;  feeder  and  stock- 
er  ca^ttle,   steers,  good  and  choice  $4,50  to  $5.75;  hea.vy  v\ieight  hogs 
(250-350  Ihs.)  good  and  choice  $3,65  to  $3,90;  light  lights  (140-160 
Ihs,)  good  and  choice  $3.80  to  $4.05;  slaughter  pigs  (100-130  Ihs.) 
good  piid  choice  $3  to  $3,65  (soft  or  oily  hogs  eaid  roasting  pigs  e::- 
cluded  frop.  ahove  quotations).     Sla^jghter  sheep  and  larnhs:    Lambs,  good 
and  choice  (90  Ihs,  down)  $6  to  $6,65;  feeding  lambs  (range  stock) 
medi-uin  to  choice  $4.25  to  $5.25, 

G-rain:    Uo.l  dark  northern  spring  wheat  (ordinary  Torotein) 
Minneapolis  70  l/ 8  to  73  Fo.2  red  winter  St.  Louis  55^  to  55^ 

(Nora.);  Kansas. City  50t  to  52-5-^;  No, 2  hard  winter  St.  Louis  55^*;  Kansas 
City  49f^to  50t^;  No.3-mixed  corn  Minneapolis  o7;V  to  38|-^;  Kansas  City' 
35  to  36sf^;  No, 3  yellow  corn  Chicag;o  36  to  37-i-^;  Minneapolis  39  to  40^??; 
St,  Louis  36t  to  36f^;  Kansas  Cit;^r  36^  to  38^^*;  No. 3  white  oats  Chicago 
24  to  25f^-;  Minneapolis  25i  to  2&'^(i;',  St.  Louis  24r^;  Kansas  Citv  23^  to 
27-1^  (Norn,).  ■        _  ;  ■  - 

Maine  sacked  G-reen  Mountain  potatoes  ranged  85^<-$l,15  per  100 
pounds  in  eastern  cities;  mostly  48^^  f,o.b,  Presque  Isle.  Wisconsin 
sacked  Hound  ITnites  75^-80./  carlo t  sales  in  Chicago;  55^  f  ,o.b.  Faupaca. 
New  York  and  Midwestern  yellow  onions  $1.75-$2.35  T^er  50-pound' sack  in 
consui-.iing  centers;  Northern_and  Midwestern  Red  Glohes  $2.25-$2.85  in  the 
Middle  West.    New  York  Danish  t}-pe  cabbage  $15-$20  bulk  per  ton' in  term- 
inal markets;  $10-$12  f  .o.b.  Rochester.     Te.^:as  P.ound  type  $2-$2.25  ^er 
western  lettuce  crate  in  city  market;-;  $1-$1.20  f.o.b.  Lo^n-er  Valley' 
points,    Delaware  and  Maryland  Jersey  t-^e  sweet  potatoes  35^-90^  -per 
bushel  hamper  in  eastern  cities.     Tennessee  Nancy  Halls  60^-80^  in  the 
Middle  Uest.    Ne^r  York  Rhode  Island  C-roening  apples,  No,l,  2^  inches  up, 
$1-$1,25;  Wealthys  $1  per  bushel  basket  in  New  York  City;  Baldwins  80^/— 
$1  f,o,b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated  mar- 
kets declined  2  points  to  6.25^  per  lb.    On  the  corresponding  day  one 
year  sA-o  the  price  stood  at  9,57^.    March  future  contracts  on  the  No- 
York  Cotton  Exchaiige  declined  3  points  to  6.655,5,  and  on  the  New  Orleans 
Cotton  i;::char-ge  declined  3  points  to  6.665^. 

ITliolesale  prices  of  fresh  creamery  butter  at  New  York  were  : 
92  score,  2ltf^;  91  score,  21^^.;  90  score,  21^, 

Hiolesale  prices  of -No.l  fresh  American  cheese  at  New  York 
were:  Tlat-,  12  to  14%?;  Single  Daisies,  13  to  13?^<^;  Youn-  Americas, 
I3i  to  14r^.  ^  ' 

ITliOlesale  prices  of  fresh  eggs,  mixed  colors,   in  New  York 
(Urner-Darry  Cor/pany  quotations)  were:  Presh  Gathered  Extras,  19i-205^; 
Presh  Gathered  Extra  Eirsts,  18-18-i><;  Eresh  Gathered  Eirsts,  17-1 7i/.' 
(Prepared  by  Bu.  of  Agr.  Econ.) 


la 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  AgricHlture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecliiig  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  oi)inions  quoted  is  expressly  disclaimed.  The  iutfM> 
is  to  reflect  the  news  of  importance. 
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BTLL  record  vote  the  bill  appropriEting  $175,,08,bl4  lor  .i.e  jjepsu  i 

of  Igriculture  for  the  fiscal  year  1933.    While  tnxs  wa.  aoout 
ill  000.000  less  than  the  hudget  estimates  and  aooui.  $60,000,000 
less  than  the  appr^-orlltlon  last  year,  it  sent  the  total  appropriations  voted  oy 
h    pres'ent  Ho^S  above  $1,000,000,000.    The  a .rlcultnTal  .ea^-  ^^^^^^ 
throuA  the  House  ™ith  only  two  changes,  one  oy  Hepre senta.ii.e  La  GuarcUa  to  p.o 
hlbU  the  expenditure  of  Federal-aid  highway  funds  by  States. e,„ploying  convxct 
labor  and  the  other  oy  Eepresentative  Sumners^of  Texas  reducing  the  ^.o^t  fo. 

^"^"^^^f—^rpo^tlofa;  ^a/sf '-Se-drive  for  a  5  P"--  -t  in  federal 

:  rmited  vesterdaY  ^-"Ken  the  House  voted  cverv/lielmingly 

StlhrsiSrs  ^Itl  n       ^edS  aert^lture  appropriations  by  $495.000._  I.- 
SStely  af ter-^.rd  nepresentative  Robert  G.  Sir^^cns  told  The  Post  he  wxll  aoandon 
efforts  to  curtail  Croverment  rosters...." 


GEEEN  m  UN-  Declaring  that  all  other  agencxes  had  '^^J;'^]^ 

EMPLOYIvIEKT         the  amernplo^mient  situation,  William  Green,  president  o.   ^^^^  fl"-"; 

can  Eederalion  of  Laoor,  urged  the  Eederal  Goverment  yeste.da/  to 
come  to  the  relief  of  the  unemploj^^d,  v;ho ,  he  said,  n-omhered  aoout 
9,300,000  on  January  1,  according  to  the  press  today. 


LCUISIMA  C0TT0:T              a  Baton  Rouge,  La.  ,  dispatch  today  says:    Just  ^^fore 
OOBB  ACT  EE--      leavin.-  for  Washington  to  he  seated  in  the  Senate,  Gove.nox  due/ 
PEALED                Lon.-  repealed  hy  proclamation  the  cotton  holiday  law  passea  at  his 
reouest  in  August  hy  a  special  legislative  session,  it  was  revealea 
yesterday.    The  law  contained  the  provision  that  if  States  pxocac- 
ing  tl-iree-fourths  of  the  cotton  crop  did  not  enact  legislation  in  line  with  tne 
Louisiana  law  the  measure  adopted  hy  this  State  mi^t  be  repealed  hy  proclamation 
of  the  Governor.    An  insufficient  num.her  of  States  have  followed  i.lr  Lon^'s^sug;- 
gestion  and  the  repeal  edict  was  issued  to  allow  Louisiana  farmers  legally  oo  plant 
their  1932  crop...."  .  

BEITISH  TAEIEES  A  London  dispatch  today  says:  "The  British  Govermient' s 

ir:roo?-ition  of  a  general  tariff,  coming  within  a  fortnight,  will  oe 
followed  hy  a  hold  and  far-reaching  attempt       ^rin,;:;  ^om  to^'iXt 
walls  against  British  mov.s  all  over  the  world,    'the  Goverment  contemplates  -not  ^ 
only  a  tariff  af  r:lrQ  mid  tafe  -ith  the  dominions,  hut  v,dll  try  to  win  preferential 
entrv  for  British  products  into  all  the  so-called  t  sterling''  countries  wnicn  fol-- 
lo^^d  Britain  in  .o:oin^  off  the  gold  standard.     It  will  hegin  with  Denmark  aud  Ar- 
gentina, :^hich  are  norc  closely  hound  to  Britain  economically  tnan  sone  oi  tne  tto- 
minions  themselves.    Ultimately,  it  is  hoped,  Holland,  Sweden,  Ivor^.^y,  Egj^t  anC. 
others  ?rill  cone  into  the  scheme...." 
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Conirr.erce  p.nd  rina.nce  for  Januai-y  27  aviotes  tae  following  fi-om 
the  London  Li  or  ninfi"  Poet:  "Tl''.e  present  times  a:'.'e  rclmittedlv  difficult, 
out  tlie  precis  of  a  docur.ient,  v-ritton  for  a  French  Govorment  office  in 
Decernher,  17S5,  :nay  serve  to  sho"'  that  the  prohlcn  of  ^"hoat  and  :rold 
has  engaged  the  minds  of  rr.en  "before  today.     The  author  of  the  menoire 
open'-j       pointing'  out  that  'if,  a,s  the  Sritish  Ministry  cla.iinF,,  English 
trade  is  move  flourishing  than  ever,  ^jhy  are  the  foreign  e:-chan::Gs  ad- 
verse to  sterling?'     The  rest  of  the  docrment  continues  in  this  strain, 
Prance  aonsrently  c:me„ching  her  lips  in  anticipation  of  Britain' s  do^ra-- 
fall.     'Ta:xc,tion  in  England  is  skilfull;^  devii.ed,  'yat  this  can  not  pre- 
vent the  hurden  falling  ultimately  on  the  people.     This,  comhired  -"i th 
the  high  co:.t  of  living,  is  causing  a;-"tisan5  ^'■ho  have  hitherto  produced 
her  manufactured  good. s  to  emigrate  to  America.    England' s  geniiis  for 
mechanical  invention  has,  to  some  e:ctent,  allevi;-ted  her  difficulties, 
hut  this  TDrocoss  can  not  continue  indef initel3\    Her  wealth  has  l.-jr-ely 
heen  due .  to  her  i^-aerican  colonies,  nov  an  independent  nation.     The  .^ncr- 
leans  are  entirely  occupied  hy  cf-riculturc  and  import  manufactured  arti- 
cles from.  Snglojid.    England  has  a  monopoly  trade  ho  cause  she  ic-  the  - 
only  couaitry  that  can  grant  the  long  credits  "hich  the  iimcricanG  demand. 
At  present  the  inmigrantrr  all  t-oini  to  agriculture,   since  the  price  of 
wheat  is  -till  high,   out  -hen  the  marl^Bts  of  Europe  hccom.e  gUxttod  hy 
the  overproduction  of  American  -'-heat  those  people  '^'ill  he  ooliged  to 
tui'n  to  other  thii\rrs  for  a  livelihood.     In  other  vords,  they  nrust  "ocr- 
force  iGarn  to  r=^upply  their  oroi  indu'-trial  wants,   and  dispense  \'dth 
English  mamj-f actured  goods.     As  none  of  the  Stiropean  countries  is  in  a 
position  to  ouy  her  e:cports  we  shall  shortly  see  England,  a:oparently 
at  the  zenith  of  her  greatness,   tottering  on  a  precipice.'...." 

An  editorial  in  The  TJall  St.  Joui-nal  for  Janua.ry  27  sa;:^s:  "... 
The  ]iey  to  the  business  -:itu.a.tion  is  and  for  months  has  oeeii  the  low 
state  of  general  credit.    Pait  v.e  have  now  avs.ilahle,  thanl;:s  to  a  fine 
cooperation  hetween  the  adininistration  and  Cor^gress,  the  Reconstruction 
Finance  Corporation  as  'amooile  reservoir  of  credit,'  to  oe  applied 
Tirhere,  in  the  judgment  of  an  ahle  and  devoted  hoard  of  directors,  its 
uqe  will  do  most  to  expand  emplo^nnent  and  release  working  ca'oital.  Tlie 
Federal  land  banJ.cs  have  heen  fortified.     The  railroads  have  been  af- 
forded actual  and  potential  assistance  which,  a-^ide  from  the  pa^rroll 
relief  they  hope  for,  promises  them  a  hetter  position  in  1932^  than  they 
had  in  1931.     Congress  has  tal:en  C-overnment  fiscal  affairs  earnestly  in 
hand;  the  vital  worh  of  fitting  expenditures  to  recei^jts  is  -ell  un^.er 
way.    Here ^ and  there  manufacturers  are  Deginning  to  find  it  pos-ihlo  to 
expand  production  cautiously  and  merchants  to  prove  that  the  fog  of 
sales  resistance  is  not  impenetrable. ... " 

Cold  Storag'e  Science  for  January  15  says;  '^Apple  s  come  throu-h  cold  storaa;e 

Apples         safely  without  harTa  to  their  vitamin  C.    Frozen  a;oTolGs  have  heen  l^e^t^ 
for  four  :vonths  without  losing  an  appreciable  amount  of  this  vitamin. 
This  important  fact  has  been  ascertained  by  Dr.  5.  S.  Zilva  and  I'iss 
II.  ^F.  Bracewell  at  the  Lister  Institute,  London,  and  Dr.  Franiilin  Ilidd 
and  Dr.  Cz^i-il  West  at  the  Low  Temperature  Station,  Cambridi^e.     The  ao- 
pies  used  were  Branleyt  s  Seedlings.     It  was  found  that  they  could  'oe 
stored  in  air  at  3  degrees  centigrade    for  five  months  and"  yet  contain 
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as  much  vitomin  C  as?  they  did  originally.    Experiments  on  the  distribu- 
tion of  vitar.'iin  C  in  various  parts  of  the  apple  grve  remaa'ka.ole  r8'iults. 
The  vitamin  is  not  hy  any  means  evenlj'-  distrihuted  thro-agh  the  fruit , 
There  in  fpx  more  viteinin  C  neoX  the  skin  than  in  the  center,  and  the 
peel  contains  six  times  more  vitamin  than  the  flesh  near  the  core." 

Farm  Boaxd  Tlie  Federal  Farm  Board  today  says:  "Man;-  lora.  farmers  are  avail- 

Aid  in         ing  themselves  of  the  assistance  to  organized  agriculture  that  is  'oro~ 
Iowa  vided  oy  the  agricu.lt-ura.1  marls  ting  act.     The'^.e  include  producers  of 

livestock,  grain,  wool,  and  poultry  products.    As  a  result  cooperative 
marl-Eting  of  these  products  has  made  substantial  gro^^th  in  Iowa  the 
past  two  years.    Loans  made  from  the  revolving  fund  to  three  national 
cooperative  sales  agencies  have  directly  "benefited  Iowa  farmers.  These 
agencies  include  the  Ha^tional  Live  stock  Majrl®  tin?  Association  and  Pa^-m- 
ers  national  Grain  Corporation,  "both  of  v^hich  have  headquarters  in 
Chicago,  and  the  National  Wool  Marketing  Corporation  with  hea-dquaxter s 
in  Boston.     In  carrying  on  its  work  in  Iowa.,  the  Fajrra  Board  has  sought 
to  cooperate  with  the  State  college  and  extension  forces,  teachers  of 
vocational  agriculture,  and  other  agencies  interested  in  the  improvement 
of  agriculture.    A  financing  service,  as  well  a.s  a  nation-wide  coopera- 
tive raai''l:Dting  service,  has  "been  raa.de  available  to  Iowa  livestock  feed- 
ers through  the  organization  of  the  IJational  Livestock  Marketing  Associ- 
ation.    The  national  Feeder  and  Finance  Corporation,  which  is  the  credit 
agency  of  the  National,  has  been  instrumental  in  the  capitalization  of 
regional  credit  corporations  whose  loans  ai'c  eligible  for  rcdiscou.nt 
at  the  Federal  Intermediate  Credit  Banlcs .    Loans  to  Io^to.  feeders  are 
discounted  througii  the  National  Livestock  Credit  Corporation  at  East 
St.  Louis,  Illinois...." 

Locusts  in  The  African  World  for  January  9  says:  "The  latest  report  of 

East  Africa    the  Kenya  De:oaA-tment  of  A:^riculture  on  the  locust  -oosition  to  hand 
by  mail  states:  Uganda.— Swarms  reported  present  in  all  Provinces, 
Egg  laying  is  reported  at  four  points  in  the  Ea'stern  Province,  and 
hopper-  have  appeared  in  Scroti  and  at  Hgai.     Several  bands  of  hopTDers 
have  been  reported  in  the  Northern  Province,  where  laying  and  hatching 
are  said  to    re  more  general.     Tanganyika. — Tanganyika  reports  that  the 
southerly  movement  previously  noted  continues.     Swarms  appear  to  be 
widely  distributed.    Egg  laying  is  reported  at  Ujiji,  and  in  Bulcoba 
north  of  the  Kagera  River.     Kenya. — The  Nzoia  Province  is  re-^Dorted  clear  - 
of  locarts,  though  diffuse  and  scattered  laying  is  confirmed  in  the 
Burnt  Forest  district.     Tlie  Nzanza  Province  is  clear',  ^.^lth  the  ©xceution 
of  small  cwar-ms  m.oving  to  and  fro  over  the  Tanganyilca  border.     The  great 
majority  of  swaJ-ms  in  the  Colony  ai'e  now  East  of  a  line  drawn  bet-'een 
Mt.  Kenya  and  Ht.  Kilimanjaro,     Layir^g  is  fairly  general  in  Kitui,  near 
the  38th  parallel  East  Longitude,  and  possibly  further  east.  Hatching 
has  occurred  in  Horu,  and  is  expected  in  North  Kenya  iruT-ediately.  Bait 
has  already  been  dispatched  to  the  latter  area,  and  will  be  conveyed  to 
the  laying-  areas  by  K.A.R.  transport." 

Price  Index  Tlie  Bureau  of  Labor  Statistics  of  the  U.  S.  Department  of 

J^Ders        Labor  announces  that  the  expansion  and  revision  of  its  index  number^ 
of  whole  ^:ale  prices  has  now  been  completed.     This  index  number,  Vaich 
includes  784  cor.T.ioditie  s  or  r)rice  seriog,  is  weighted  according  to  the 
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impoi-tance  of  eacli  article,  ant.  is  leased  on  the  average  price;^  for 
1925  as  100,0.     This  revision  and  expaaision  has  "been  e^ctended  back  to 
BJid.  inclfxling  January ,  1926,  and  supplants  the  index  nuinher  of  ?rhole- 
sale  price n  as  formerly  issued  oy  this  "bureau  for  the  period  from 
Januai-y,  1926,   to  date.     In  the  future  the  inde:>:  numoer  of  whole':;ale 
prices  cp.  issued  "oy  the  "bureau  -.dll  "be  "based  on  this  enlarged  nuin"ber, 
Here^dth  i':  rhown  the  comparison  "bet^^een  Decerr'oer,  1931,  and  Decemoer, 
1930,  and  I)Tovem"ber,  1931,  for  each  of  the  10  major  groups  and  all  corn- 
modi  tie  s. 

Tuberculin-  An  editorial  in  Dairy  Produce  for  Jaamary  20  says:  "Cleveland, 

Tested  0.,  started,  January  1,  to  enforce  its  regulation,  notice  of  •"'hich  had 
Butter         "been  previously  given,  that  all  "butter  sold  in  the  city  must  come  from. 

co'j73  that  had  "oeen  tu'berculin  tested.     A  similar  regulation  has  "b?on 
under  conrideration  in  Chicago  for  several  years.    ITnen  the  pasteuriza- 
tion regulation,  applying  to  milh,  was  promulgated  it  was  announced 
that  the  ne:-t  step  ^ould  he  that  milk  and  other  dairjr  products  sold  in 
the  citir  -TOuld  have  to  come  from  cors  proven  '"o:/  the  test  to  "be  free  from 
tuDerculo sis,  and  at  the  tim.e  it  was  expected  tloa.t  this  regulation 
TOuld  not  oe  long  delayed.     iJo  douht  the  effect  of  the  action  in  Cleve- 
land will  influence  other  cities  to  ado:ot  a  like  regulation.  Such 
matters  move  in  that  manner...." 
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Section  3 
MiBKST  quOMIOS'S 

roclucts  Jan*  27*— Live-^/toclz:  Slcro^'hter  cattle,  calves  and  vealers; 

steers  (llOC-1500  IDs.)  good  and  choice  $7  to  $10.50;  co^^'s,  good  and 
choice  $3.50  to  $4.75;  heifers  (550-850  IDs.)  good  and  choice  $5.50 
to  $7,50;  vealers,  good  and  choice  $7.50  to  $9;  feeder  and  ■--tocker 
cattle,   steers,  good  and  choice  $4.50  to  $5.75;  heavj""  weight  hogs 
(250>-350  Ids.)  good  and  choice  $3.70  to  $3.90;  light  lights  (140-160 
Ihs.)  good  and  choice  $3.80  to  $4.10;  slaxighter  pigs  (100-130  Ids.) 
good  and  choice  $3  to  $3.65  (soft  or  oily  hogs  and  roasting  pigs  e"- 
eluded  from  aoove  quotations.)     Sla-ughter  sheep  and  lajribs:    Lpr^o^.,  good 
and  choice  (90  los,  down)  $5.75  to  $6.40;  feeding  laiihs  (range  ■■toclr) 
medi-om  to  choice  $4.25  to  $5.25. 

G-rain:    Ih.l  dark  northern  spring  wheat  (ordinary  protein) 
Minnofxpolis  70  Z/S  to  73  Z/8<i;  "o.2  red  winter  St.  Louis  55-k-;  Kansas 
City  50  to  54-2-^;  lTo.2  hard  winter  Chicago  56r5;  St.  Louis  54^'^  (JIbr..); 
Kansas  Ci^y  49"g-  to  50-Z(i;  lTo.3  ni:^ed  corn  Chicago  36£V5;  Minneapolis 
383  to  39S-f;^;  Kansas^ City  34^  to  36^^;  r'o.3  yello-^corn  Chicago  35  to  . 
37(^;  iliixieapolis  391  to  405"^;  St.  Louis  36  to  C5?5;.3;  Kansas  City  37  to 
38|^;  :;o.3  white  oats  Chicago  24'j  to  25rf;  Minneapolis  25  5/8  to  26  5/8r;'; 
St.' Louis  24tf5  (iTon.);  Kansas  City  23I:  to  27-^^^; 

Maine  sacked  C-reen  Mounts,in  loota.toes  ranged  85f5-$1.15  per  100 
pounds  in  ear  tern  cities;  43^^—43^^  f.0.0.  presque  Isle.  TTisconsin 
sacted  Round  TTliitqs  75^^-80^^  carlot  sales  in  Chicago;  55^5  f.o.h.  T/aupaca. 
He'T  York  and  Midwestern  saclaed  yello','-  onions  $1.75-$2.40  per  50-poujids 
in  con^ning  centers.    Northern  and  Mid'.ve stern  Hed  C-lobes  $2.25-$2.85 
in  the  Middle  Uest.     J. 0.0,  sales  on  ^rellc's  at  Hochester  wei-e  $2«$2.15. 
Hew  York  Danish  t^-pe  cahha^ge  $15-$20  bulk  per  ton  in  terminal  markets; 
$11-$12.50  f  .o.h.  Rochester.    Florida  Pointed  tz^e  $1-$1.25  per  li^ 
bushel  hamper  in  the  Hast.     Texas  Hoi-nd  t:ye  $l,75-$2,25  per  western 
lettuce  crate  in  cit;-  markets;  95^-$l  f.o.b.  Lov-er  Hio  G-rande  Valley 
r)oints.     l\e^-'  York  Rhode  Island  G-reenin.g  epples,  ITo.l,  2^-  inches  up, 
$1'-$1.25;  Uealthys  $1  and  Kings  65^  per  bushel  basliet  in  Hew  York  City; 
cold  storage  pstock,  Baldwins  82|i-85,;«.  f.o.b.  Rochester, 

Average  price  of  Middling  si^ot  cotton  in  10  designated  m.arkets 
was  u-nchojiged  at  5.25(^  per  lb.    On  the  same  day  last  season  the  price 
was  9, 46^-,    Mardi  futui-e  contracts  on  the  ITe-^^  York  Cotton  Exchange  de- 
clined 2  points  to  6,63^,  and  on  the  Hew  Orleans  Cotton  Exchange  de- 
clined 3  points  to  6.63f-<. 

TTlaclesale  prices  of  fresh  ere  ornery  butter       Hew  York  were: 
92  score,  21^;  91  score,  20fr^;  90  score,  20^^, 

T,n.iolesale  prices  of  Ho.l  fresh  jimerican  cheese  a,t  He-'  York 
were:  Plats,  12  to  14%;  Single  Daisies,  13  to  Ichi;  You.ng  Americas, 
im  to  14^. 

ITholcsale  prices  of  fresh  eggs,  mixed  colors,  in  How  York 
(Urnor-Barry  Company  quotations)  v/ere:  Prosh  G-atherod  Extras,  19|--20r(:-; 
Presh  Gathered  Extra  Pirsts,  IS-lS-y-^iJ;  Prosh  Gathered  Pirsts,  16|-17|^iJ. 
(prepared  by  3u.  of  Agr .  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  OUi&e  of  Informeition.  United  States  Departni««t  •/  Agriculture,  for  the  purpoi*e  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  afloo^ag  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  ia  expressly  disclaimed.  The  iate*.. 
is  to  reflect  the  news  of  importance. 
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EECONSTEUCTIOIT  The  press    today  says:     "President  Hoover  yesterday  worked 

FBIMCE  out  an  agreement  v.'ith  Senate  leaders  to  make  a  com"bination  emergency 

CORPORATIOil       and  permanent  "banking  revision  and  depositors'  aid  'oill  the  next 

order  of  business.     Ihis  understanding  was  reached  as  the  Senate  put 
the  titanic  Reconstruction  Corporation  into  operation  \Yith  confirmation  of  the  men 

who  will  guide  its  activities  " 

The  Senate  yesterday  confirmed  the  nominations  of  Charles  G,  Dawes,  Harvey 
Couch,  and  Jesse  H.  Jones  to  "be  directors  of  the  $2,000,000,000  Reconstruction 
Finance  Corporation.     The  President  has  one  more  appointment  to  make  to  complete 
the  personnel  of  the  hoard  of  directors. 


NATIOHAIj  C00P~  The  press  today  says;     "The  Federal  Farm  Board  was  commended 

EEATIITE  COUITCIL    in  a  resolution  adopted  hy  the  National  Cooperative  Council,  v/hich 

yesterday  ended  its  sessions  at  Washington.     The  organization, 
which  represents  1,000,000  farmers,  voiced  'appreciation  of  the  Federal  Farm  Board 
in  assisting  fa.rmer-owned  and  farmer-controlled  cooperative  marketing  associations.  ' 

"In  a  series  of  resolutions  adopted,  the  council  opposed  repeal  of  the  ag- 
ricultural marketing  act;  opposed  any  such  amendment  of  the  act  to  aholish  the 
Parra  Board,  and  opposed  any    amendment  to  the  act  transferring  the  functions  of  the 
Federal  Fariii  Board  to  any  other  Government  official  or  department.     The  couiicil 
also  expressed  opposition  to  the  construction  or  reclamation  projects  where  the  ef- 
fect will  be  to  hring  new  areas  into  agricultural  production.     C.  0.  Moser,  of  New 
Orleans,  v/as  re-elected  president  of  the  council.    Other  officers  named  wore: 
Harry  Hartke,  of  Covington,  Ky.,  and  R.        Knoxjof  Pomona,  Calif.,  vice  presidents, 
and  Ro"bin  Hood,  of  Washington,  secretary  and  treasurer," 


HAIL  WAGE  CUT  A  United  Press  dispatch  today  from  Chicago  says:  "The 

country's  ujiion  railroad  workers  have  decided  at  last  to  accept 
voluntarily  a  10  per  cent  reduction  in  their  wages  for  one  year. 
Officially  their  decision  remains  secret    until  today  when  they  will  place  their 
decision  "before  a  committee  of  nine  railroad  presidents.    Unofficially  they  all  ad- 
mitted last  night  that  they  8.ccepted  smaller  salaries  because  no  other  course  re- 
mained open.     'The  union  leaders  stipulated  that  present  salary  rates  he  reestab- 
lished at  the  end  of  the  twelve  months  and  insisted  that  the  railroads  wait  another 
year  before  making  any  attempt  to  reduce  wages  again....." 


WISCOITSII-I  A  Madison,  Wis.,  dispatch  January  28  says:     "A  farm  relief 

SELISF  BILLS      act  raising  $5,000,000  in  income  taxes  to  reimburse  farmers  who  re- 
ceive for  their  products  less  tlian  the  cost  of  production  was  passed 
by  the  Senate  January  27  by  21  to  9.     It  was  incorporated  in  a  general  eight-hour- 
day  bill,  which  also  was  approved,  with  exception  for  numerous  classes  of  workers. 
Senator  Joh^n  Cashman,  who  sponsored  the  plan,  predicted  it  would  be  passed  by  the 
Assemblj'-, . . , .  " 
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Section  2 

British  "Several  instances  of  successful  large  scale  farming  in  England 

Large-  have  heen  "brought  to  public  notice  within  the  past  few  years;  "but  examples 
Scale  can  also  he  found  north  of  the  Bordor,  and  The  Aberdeen  Press  and  Journal 

iferming       of  8th  January  contained  an  accoimt  of  a  successful  Scottish  large  scale 
farmer —  Alexander  Wishart,  Hill  of  PiddeSt,  Udny,  Aberdeenshire,  Mr. 
Wishart's  farming  activities  are  not  wholly  confined  to  Scotland.     In  ad>- 
dition  to  11  farms  in  Aberdeenshire,  extending  to  2,214  acres  arable,  he 
carries  on  two  farms  in  Oxfordshire,  extending  to  780  acres,  while  in 
Aberdeenshire  he  also  rents  1,000  acres  of  sheep  grazings  and  4,000  acres 

of  sheep  wintering  The  extent  of  Mr,  V/ishart's  farming  operations  may 

be  judged  from  the  fact  that  he  finishes  off  between  700  and  800  fat  cat- 
tle yearly  and  keeps  above  900  stores,  while  he  also  has  a  stock  of  500 
breeding  and  feeding  pigs,  including  60  sows.    His  breeding  ewes  n"umber 
2,760 —  Cheviots,  half-breds,  groyfaces  and  crosses;  while  he  has  760 
Cheviot  and  half-bred  ewe  lambs  for  stock  purposes,  300  feeding  sheep,  and 
between  70  and  80  stud  rams  of  the  Border  Leicester,  Suffolk|  Cheviot, 
Hyeland,  and  Hampshire  breeds.    His  annual  bill  for  feeding  stuffs  varies 
from  4,000  pounds  to  5,000  pounds,  and  he  pays  about  2,500  pounds  yearly 
for  fertilizers,    Mr,  Wishart  favors    cross-bred  livestock.    His  sheep, 
as  already  indicated,  are  of  mixed  breeding;  so  are  his  pigs,  and  for 
dairy  purposes  he  prefers  a  first  cross  between  two  pure  dairy  breeds. 
His  stock  bulls  are  tuberculin- tested  British  Friesian,  Dairy  Shorthorn, 
and  Aberdeen -Angus  bulls.    On  one  of  his  Oxfordshire  farms  he  has  a  herd 
of  60  cows,  mostly  Ayrshires,     The  dairy  cows  are  recorded,  poor  milkers 
being  weeded  out,  while  the  herds  are  raplenished  by  the  heifer  calves  of 

the  best  milkers  The  key  to  successful  farming  on  such  a  large  seals 

is  skillful  organization,  personal  supervision,  freedom  from  tradition 
and  readiness  to  test  new  methods.    Mr,  Wishart  makes  a  daily  round  of 
all  his  farms,  and  he  spends  two  clear  days  each  fortnight  in  Oxfordshire. 
Reports  have  been  published  of  successful  large  scale  farmers  who  work  ; 
with  horses  only,  and  of  others  who  make  extensive  use  of  tractors.  Mr, 
Wishart  uses  both....."     (Scottish  Farmer,  Jan. 15.) 

An  editorial  in  The  Michigan  Parmer  for  January  23  says;  "Uo 
Records       record  is  available  of  the  exact  number  of  farmers  in  this  State  who  keep 
complete  annual  records  of  their  operations,  but  it  is  a  matter  of  public 
inforr.ation  that  in  1930  there  were  735  of  them  who  kept  books  in  cooperr- 
ation  with  Michigan  State  College  specialists.    During  the  year  just 
ended  this  number  increased  more  than  fifty  per  cent,  and  these  college 
men  are  now  making  a  final  check  of  books  for  1,129  different  fanners. 
The  increased  interest  in  modern  business  methods  is  commendable  and 
should  continue  to  grov/.    Only  through  the  use  of  such  methods  can  sub- 
stantial success  be  achieved.     The  sooner  this  is  realized  the  quicker 
farming  becomes  more  a  business  and  less  of  a  gamble," 

rlinnesota  A  New  York  dispatch  January  28  says:     "Ailinneapolis  farm  editor 

Farm  made  an  eastern  chamber  of  commerce  dinner  audience  sit  up  and  listen 

Prosperity  with  respectful  and  envious  attention,  January  27,  with  his  striking 

story  of  present  prosperity  in  rural  Minnasota,    With  facts  and  figuresi 
Charles  ff,  Gollisson,  farm  editor  of  the  Minneapolis  Tribune,  substan- 
tiated his  statement  that  Minnesota  farmers  are  51  per  cent  better  off 
than  they  ware  in  1911,    The  rest  of  the  Nation's  farmers  are  1,03  per 
cent  in  the  red,  he  said. 
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"'We  are  here  to  report  to  you  a  plan,  a  10-year  pla,n,  '  he  told 
the  Queen sho rough  Chamher  of  C  'lm'aerce,   'laid  down  in  1921,  v/ith  a  decade 
of  proved  and  accredited  succeos  hehind  it,*     The  plan  had  this  simple 
outline,  when  it  was  proposed  "by  F»  E.  Murphy,  Minneapolis  puhlisher,  in 
1921:    Find  out  how  the  few  successful  farmers  in  every  community  manage 
to  make  th^.ir  profits.     Give  wide  publicity  to  these  methods  for  henefit 
to  all.    Get  business  men  to  lend  help  in  organizing  for  improvement* 
Provide  money  for  aiiibitious  fanners  to  change  from  wrong  to  right  kind  of 
farming.     Then  r=5ap  the  profits," 

Hew  England             An  editorial  in  New  England  Homestead  for  January  23  says:  "There 
Pruit           is  real  inspiration  in  the  manner  New  England  fruit  growers  are  accepting 
the  challenge  of  the  West  and  South,    Eor  years  the  distant  fruit,  hetter 
packed,  more  attractive  in  appearance  "but  much  inferior  in  flavor,  has 
heen  crov^ding  New  England's  product  out  of  her  owia  markets.    But  v\rith 
orcharding  now  rapidly  "being  esta"blishod  on  a  commercial  "basis  and  made  a 
man-sized  joh  instead  of  a  mere  incident,  New  England  is  providing  all 
that  her  competitors  can  supply  and  in  addition  gives  a  quality  that 
other  sections  can  not  equal.     Gone  are  the  days  when  our  farmers  ignored 
their  trees  until  the  time  arrived  for  then  to  harvest  "blemished  fruit 
and  market  it  in  any  old  package  in  any  old  way.     Serious  thought  and  at- 
tention are  now  given  the  many  details  necessary  such  as  fertilization, 
spraying,  pollination,  grading,  packing  and  marketing.    Our  growers  final~ 
ly  realize  they  can  not  make       attractive  offering  without  good  fruit  to 
"begin  with.     That  means  intelligent  operations  " 

Peruvian                   The  Pan  American  Union  Bulletin  for  Januo,ry  says:     "One  of  the 
Agricul-     most  important  factors  in  the  development  of  national  resources  is  that 
tiire            of  adequately  financing  hoth  large  and  small  scale  agricultural  activi- 
ties..... The  newest  national  agricultural  bank  is  that  of  Peru,  esta'b- 
lished  by  decree  law  No,  7273  issued  by  the,  National  Council  of  Government 
on  August  15,  1931,    It  was  created  to  give  to  national  agriculture  the 
long-term  financial  assistance  which  private  "banks  were  inherently  unable 
to  of f er, , , . .  Eip,  chief  functions  of  the  bank  are  to  arrange  for  farmers 
and  cattle  raisers  loans  whose  security  shall  "be  crops,  stock,  and  equip- 
ment, and  to  issue  agricultural  "bonds,  although  it  is  aJso  authorized  to 
carry  on  such  other  general  "banking  operations  as  "buying  and  selling 
drafts  and  checks  paya"ble  abroad  and  dealing  in  futures,  whenever  such 
actions  may  be  necessary  to  protect  the  bank  and  its  clients  or  to  further 
their  interests.     The  loans  to  farmers  and  cattle  raisers  may  include  not 
only  the  money  nacessary  for  preparing  the  soil,  sowing,  and  harvesting 
the  crop,  but  also  a  sufficient  amount  for  the  subsistence  of  a  man  and 
his  family,  rental  if  he  does  not  own  the  land  he  cultivates,  assessments 
and  taxes,  and  insuraiice.    Only  in  exceptional  cases  will  loans  be  issued 
for  more  than  50  per  cent  of  the  estimated  value  of  the  crops  or  stock. 
The  bank  may,  if  the  directors  daem  it  vdse,  require  that  additional  se- 
curity be  pledged,  in  the  fom  of  chattel  or  real  estate  mortgages.  The 
terms  on  which  advance  loans  may  be  made  vary  in  length;  for  crops,  the 
maximum  period  is  two  years;  for  livestock,  five  years;  and  for  equip- 
ment, three  years  " 

Prosperity  An  editorial  in  The  Michigan  Earmer  for  January  23  says:  "Out 

Drive  in  Kansas  way  they  have  opened  a  prosperity  drive.  Farmers,  millers,  bakers, 
Kansas         and  citizens  are  cooperating  in  a  new  and  original  plan  to  bring  back 

better  times.    Hills  agree  to  pay  farmers  $1.25  a  bushel  for  wheat, bakers 
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promise  to  "btiy  flour  made  iron  such  wheat,  and  citizens  agree  to  huy 
"bread  made  hy  these  bakers,  at  10  cents  a  loaf,   the  usual  price.  Propon- 
ents of  the  movement  feel  a  profit  will  he  returned  to  all.     How  success- 
ful  and  how  wide- spreading  this  movement  may  prove  remains  a  question 
only  time  can  answer,  but  whether  it  grows  or  not,  the  spirit  of  coopera- 
tion hack  of  it  will  have  a.  far  reaching  effect  and  do  much  to  restore 
prosperity  to  the  country  a.t  large." 

Science  in                Dean  W.  C.  Coffey,  University  of  Minnesota,  writing  under  the 
Agricul-      title  "The  Helationships  of  the  Natural  Sciences  and  the  Social  Sciences 
tural          in  Agricultural  Education  in  ths  United  States"  in  Science  for  January  22^ 
Education    says:     "In  this  country  the  program  of  agricultural  education,  as  it  re- 
lates to  hoth  teaching  and  research,  centers  in  the  natural  and  social  '■ 
sciences. ...  .Natural  science,  in  its  application  to  agricultural  and  pas—:' 
toral  products  intended  for  consumption,  has  to  do  with  improving  and  in-' 
creasing  production  hy  reducing  the  a-nount  of  time  or  effort  necessary  to 
produce  a  unit  of  product  and  hy  making  more  resources  for  production 
available.     It  is  addressed  to  the  soil  for  such  purposes  as  increasing, 
balancing  and  maintaining  its  plant  food  elem.ents,  controlling  its  moist- 
ure content  and  improving  its  condition  with  respect  to  tillage.     It  is 
applied  to  plant  life  as  it  relates  to  agriculture  and  deals  with  the 
breeding  and  selection  of  plants  and  their  adaptation  to  given  conditions 
and  needs.     It  has  to  do  with  their  culture  and  with  means  of  protecting 
them  from  the  rava.ges  of  disease  and  insect  pests.    Along  practically  the 
same  lines  it  deals  with  animal  life  in  agriculture.     And  it  also  has  to 
do  with  the  interrelationships  of  soil  aiid  plants  and  anim.als.  Social 
science  deals  with  hunan  v/ants  and  primarily  those  which  are  satisfied 
only  by  associated  or  group  action.    Hence  v/e  often  think  of  it  as  a 
science  that  dfjals  with  society  as  a  v;hole.     In  agriculture  we  restrict 
its  application,  in  large  part,  to  that  portion  of  society  known  as  the 
r'oral  population.     The  social  science  subjects  most  emphasized  in  a.gri- 
cultural  education  are  economics  and  sociology,  but  it  should  be  borne  in 
mind  that  such  subjects  as  history,  government,  and  politics  belong  in 
this  field.     It  is  well,  too,  not  to  overlook  the  fact  that  a  considerable 
amount  of  the  subject-ma^tter  in  agricultural  economics  is  directed  to 
individual  rather  than  to  group  v/ants.    Refsrence  is  here  made  to  teach- 
ing and  research  aimed  at  s'ach  matters  as  adjustments  on  the  individioal 
farm  for  the  po.rpose  of  increasing  individiial  efficiency  and  advantage,.,. 
It  is  a  function  of  a  subject  like  rural  sociology,  through  a  technic  all 
its  OT,vn,  to  give  attention  to  the  improvement  of  htmian  factors  in  agri- 
culture to  the  end  that  there  shall  be  a  sound  development  of  riaral 
social  policy.     Attention  m.ust  be  given  to  these  haman  factors  if  the  im- 
provement of  agricultLire  itself  is  not  to  be  defeated  " 
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Section  3 
lUEKET  QUOTATIONS 

Farm 

Products  Jan, 28, — Livestock:     Slauglitor  cattle,  calves,  and  vealers: 

steers  (1100-1500  lbs,)  good  and  choice  $7-10,50;  cov.rsj  good  and  choice 
$3.50~4,755  heifers  (550-850  los.),  good  and  choice  $6,50-7,50;  vea,lers, 
good  and  choice  $8-9,50;  feeder  and  stocker  cattle:     steers,  good  and 
choice  $4*50-5,75;  heavy  weight  hogs  (250-350  Ihs,),  good  and  choice 
$3.65-3,85;  light  lights  (140-150  Ihs.),  good  and  choice  $3.60-4; 
slaughter  pigs  (100-130  Ihs.),  good  and  choice  $3-3,55  (soft  or  oily  hogs 
and  roasting  pigs  excluded  fxora  ahove  quotations).     Slaughter  sheep  and 
lamhs:    lamhs,  good  and  choice  (90  Ihs.  down)  $6-6,65;  feeding  lamhs 
(range  stock),  medium  to  choice  $4,25-5,25, 

Grain:    No,  1  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  70-3/8-73-3/8^;  No,  2  red  winter  St.  Louis  56^;  Kansas  City 
51-51-2-^;  No,  2  hard  winter  St.  Louis  55f;  Kansas  City  50-51$^;  No.  3  mixed 
com  Chicago  36-37i{?5;  Minneapolis  38-39^^;  Kansas  City  34|«36(i;  No.  3  : 
yeilow  corn  Chicago  35-37^-^^;  Minneapolis  39-40^^;  St,  Louis  36-|^36f5/J; 
Kansas  City  37-38|{^;  No,  3  white  oats  Chicaso  24-24f^^;  Minneapolis  25-5/8- 
25-5/8^f;  St,  Louis  24^^  (Norn,);  Kansas  City  22^^'-27i(p, 

Maine  sacked  G-reen  Mountain  potatoes  ranged  85^^-$l,15  per  100  Ihs, 
in  eastern  cities;  45-48^^  f.ch,  Presque  Isle.     Wisconsin  sacked  Round 
Fnites  75-80^  carlot  sales  in  Chicago;  52-|-555^  f,o,h,  Waupaca,    New  York 
and  Midwestern  Yellow  varieties  of  onions  brought  $1,75-2,40  per  50-11), 
sack  in  eonsuming  centers  with  f,o,lD,  sales  $1,85-2.15  at  Rochester,  and 
$1,85-2  at  West  Michigan  Points,    Nev;  York  Danish  type  cabbage  $15-19 
b-^olk  per  ton  in  terminal  markets;  $10-12  f,o,b,  Rochester,  Florida 
Pointed  type  $1-1,25  per  l-|-bushel  hamper  in  the  East,     Texas  Round  Type 
$1.55-2.25  per  western  lettuce  crate  in  city  markets;  90^-$1.10  f.o.b, 
Texas  points.    New  York  Riiode  Island  Greening  apples,  No,  1,  2^  inches 
up,  $1-1,25  and  Black  Twigs  90^  per  bushel  basket  in  New  York  City. 
Rhode  Island  Greenings  in  barrels  $3-3.50;  Mcintosh  $5,50-5,75  and  Yorks 
$2.2 5-2 ,50  in . that  marke t • 

Average  price  of  Middling  spot  cotton  in  the  ten  designated  mar- 
kets remained  the  same  at  5.255?^  per  lb.     Oh  the  corresponding  day  one 
year  ago  the  price  stood  at  9.46^,    March  future  contracts  on  the  New 
York  Cotton  Exchange  declined  1  point  to  6,52^,  and  on  the  New  Orleans 
Cotton  Exchange  declined  1  point  to  5,62^, 

'  T/holesale  prices  of  fresh  creamery  butter  at  New  York  were:  92 
score,  22^;  91  score,  2lf5^;  90  score,  21^^m 

Wholesale  prices  of  No,  1  fresh  jimerican  cheese  at  New  York  were: 
Elats,  12-1 4^^^;   Single  Daisies,  13-13|-{^;  Young  imericas,  13|-14^, 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  in  New  York  (Urner- 
3arry  Company  quotations)  were:     Fresh  Gathered  Extras,  19^-20^;  Fresh 
Gathered  Extra  Firsts,  18-18-|fJ;  Fresh  Gathered  Firsts,  16f"17-i-{^. 
(Prepared  by  Bu.  of  Agr.  Econ.) 
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Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agricidture,  for  the  piirpose  o£ 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  it*, 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed-  The  iuiew 
is  to  reflect  the  news  of  importance. 
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S™^]?^^ directorate  of  the  t-o  Mllion  dollar  Reconstruction 
POEATIOH 


Finance  Corporation  ?7as  coniyjleted  yesterday  ^^dth  the  selection  bv 
president  Hoover  of  Wilson  IvicCaxthy,  of  Salt  Lcl:e  vlty,  accordin^s 
to  the  press  today. 


RAIL  WiG-ES 


A  Chicago  di^^Datch  today  says:  "A  million  and  a  hpif  rail- 
roac.  Y7orhers  volunteered  yesterday  afternELon  to  trice  a  six  and  one- 
,       ^  ,  '^^^-^  -P^^^  ^^'^^    ^^'^-^        Paj  for  one  yoox  and  their  offer  ..;as  orom>Dtl-^r 

turned  down.    Last  nidU  their  representatives  conferred  for  t.^o  and  a  half  ho^s" 
c^^tiv  representing  nearly  every  major  road  of  the 

Z^U'     A  '^'^'^        ^""^         operators'  ^roioosal  for  a  ten  per  cent  re-  ' 

tZl.!:.^^  '  """'"""^  '"^"^  railroad  ..a..e  conference  was  set  for  10  a.m. 

m^^fpHT        1    .     .  ^  Madison,  Tli,.,  dispatch  Jamary  29  says:  "After  a  dead- 
IGLIEF  BILL        lock  of^r^ore  than  two  months,  the  Legislature  x)assed  a  hill  Jamary 

23^  providing  $7,000,000  for  -a:.em;olo.7T.ent  relief  oy  douhling  income 
La  PollettP      rp^^""'  earnin^ys.     The  hill  will  he  signed  hy  Governor 

oaxs  ceauction  of  capital  losses,  anotner  one  of  its  recominendations. . . 

.  ^f'^"  "-^^  Southern  Pacific  Co.  la;:.est  o-r 

I^e^^t;ir?  -^f-  ^7stems,  yesterday  was  authorized  in'n 

ne^^lfl  onn      r'^'^^f™''''°'^  decision  to  e.xtend  its  properties 
ne    ly  2,000  males  into  all  of  the  important  Mississip-oi  P.iver 

&reat  Western  Pa^'n^f '  vi  ^^"""'^         '-^'^  Orleans.     Acquisition  by  the 

knowna    the^oUo;  "^^  company  of -tl^e  St.  Louis  South.. stern  Pailw^v,  also 

tion,  ?;i.en  over"l;;^'t'  '^^T"''  ^^-^^^^^--l^-^       the  commission.  The'ac- 

Southern  Pacini  ^l^o"'    °'  tne  other  western  transcontinental  systems,  ^ives  the 

Hernphis"  Tenn"!...  '°                     "^^'^  ^  ^^^tle  HocV,  Arh.  ,  and 

TO  CTTTIVTA  A 

of  the  iri  '  Oi-«e-.  dispatch  teds;-  states  that  the  n,ove:nent 

o.  the  Farm  Board's  15,000,000  Imshels  of  ,.heat  sie  -riour  to  Chl„r 

^n'tea-yes  e";;  'hf«::.  °'  C-rai/corporSion, 

*lp  Chlltr  lef  t"iort^^3  ;  '       '  *f  ^3'  developments.    The  motor- 

Bine,;  ,,over^ient  "  '  ^  ''^^^  to  the 
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Capper  on  Senator  Arthur  Capper,  "a-itine  under  the  title  "Ov.r  Biggest 

Farm  Business"  in  Michigan  Fanner  for  Jejiuery  23,  says:  "The  conviction  is 

Business      growing  araong  farmers  and  "business  men  in  touch  vdth  the  agricultura.l 
industry  that  farming  raapt  profit  hy  the  example  of  other  industries 
in  orga^nizing  for  self -protection  to  end  conditions  which  load  the 
farmer's  selling  marte  t  against  him.     Since  the  war  a  fa^lse  philosophy, 
too  prevalent  in  financial,  industrial,  and  legislative  circles,  has 
sought  to  convince  us  that  industry  and  finance  and  husiness  could  prof- 
it permanently  a,t  the  expense  of  a,  distressed  and  unprofitable  agric-cl- 
ture,    \Je  have  alrea^dy  seen  how  migtal^ien  is  the  false  philosophy*  The 
great  need  of  agriculture  today  is  effective  organization  for  the  "bet- 
ter marlteting  of  farm  products,  to  "be  achieved  throtigh  hetter  "Dusiness 
methods  and  effective  cooperation.     No  thinlcing  inerican  wishes  the 
G-overranent  to  adopt  any  industrial  class  to  the  detriment  of  the  ofncrs-*- 
least  of  all  the  Merican  farmer — "but  to  put  so  widespread  an  industry 
with  its  millions  of  individual  units  on  a  noc'-ern  husiness  hasis,  farm- 
ers need  the  help  of  "business  men  until  they  axo  a'Dle  to  help  themselves 
and  stand  alone  in  this  oetter  relationship  to  other  indu' tries.     To  ac- 
complish this  some  legislative  support  is  ne ce ssaji-y.    But  the  fai-mer 
asks  for  no  special  privileyes,  no  suosidy  from  the  Treasury''.     The  -orin- 
ciple  and  practice  of  cooperative  marketing — the  creation  of  central 
sales  agencies  to  handle  the  htisiness  of  the  local  cooperatives,  dealing 
in  particular  comm.odities — is  not  an  interferance  --ith  the  normal  func- 
tioning of  the  law  to  operate  normally  for  the  farmer.     At  present,  in 
his  virtaally  unorganized  state  and  Surrounded  by  an  organized  econom.ic 
system,  he  is  helpless  as  an  individual  in  attempting  to  market  his 
products  on  a  fair  basis.     It  is  distinctly  a  national  problem  demanding?; 
the  united  effort  of  om-  best  constructive  tho-ught  to  find  a  meaJis  for 
insuring  a  fuller  and  fairer  shajre  of  the  fruits  of  their  industry  to 
om-  2b  million  farm  population,    Agriciiltiire  reprc-ents  more  than  one- 
lourth  of  om-  total  popi^lation  a,nd  received  only  one-thirteenth  of  our 
national  income  last  3^0 ar,  in  1920,  agriculture  received  almost  twice 
as  larre  a  share.    Last  year  the  producers  received  about  9  billion 
dollars  for  the  products  of  the  farm.     For  these  same  products  the  con- 
suncrs  paid  approximately  30  "billion  dolli.rs.     Chiefly  that  is  "hat  is 
the  m.atter  with  faaTning.    Despite  all  this  there  is  more  faith  and  less 
feaz'^among  farmers  than  among  any  othor  class  of  oiir  citizens.     It  looks 
as  if  SfZricroltvTe  might  be  the  first  to  snap  ox^t  of  this  depression...'^ 

Horses  and  An  editorial  in  The  ITorthv^e stern  Miller  for  January  20  says: 

Consump-      ye  ai-e_  indebted  to  the  Chicago  Journal  of  Coirmerce  for  data  craoted 
tion  from  a  bulletin  of  the  Horse  Association  of  Anerica  showing  that,  if 

the  coimtryis  horse  and  mule  population  had  increased  in  the  same  ratio 
as^human  population  since  1900,  lajid  utilization  for  horse. ..and  mule 
maintenance  now  would  amount  to  107,000,000  acres,  as  compared  with  the 
53,000,000  acres  now  used  for  that  purpose.     Stated  somewhat  differently, 
approximately  54,000,000  acres  of  land  now  is  available  for  human  food  " 
production  as  the  res^alt  of  growing  disuse  of  horse  power  for  farmi  work. 
Urban  horse  population,  although  greatly  decreased.  Is  a  x'elatively 

minor  lactor  in  the  total  Just  what  may  happen  on  farms  is  by  no  raeajif^ 

so  certain.    Many  years  ago  one  of  the  owiers  of  the  '101  Ranch '  in 
Oklahoma  said  that,  ^iven  time,  the  tractor  wuld  break  every  farmer  in 


Vol.  XLIV,  No.  25 


-  3  - 


Jamjarjr  30,  1932. 


the  country.     This  has  not,  of  co"urse,  proved  true.     Yet  there  1:^;  roora 
for  arguinent  as  to  the  effect  u.pon  production  and  consi;nTOtion  of  fojrn 
crops  of  this  single  item  of  decreased  use  of  animal  feeds.     There  also 
are  speculative  possihilitie s  in  the  increased  u-,e  of  hor^-'Os  and  nralcs 
for  fonn  i-'ork.    Even  no^T,  it  is  said  that  cheapness  of  feed  and  the  e::- 
pense  of  repairs  a,nd  renewals  to  povrer  fcrm  iTir chinery  is  causing  a.  re- 
tui''n  to  the  use  of  worh  animals." 

Land  Value  An  editorial  in  The  i.Iichig-an  ?arraer  for  January  33  says:  "One 

of  o-or  greater-t  needs  is  a  revival  of  thrt  old  faith  in  land.     7e  have 
drifted  frir  from  the  ancient  appreciation  of  fari;i  property.    One  of  the 
chief  reasons  for  this  has  been  the  increase  in  ta?:es  on  this  viTo-gestj. 
The  financial  demands  of  Goverment  he^ve  taken  so  large  a  portion  of 
the  income  from  land  that  investment  therein  has  "been  uniorof itahle .  To 
stahllize  out  Government  and  its  various  institutions  requires  r  re- 
newal of  our  confidence  in  the  value  of  land.     Since  high  ta;x:es  have 
probaoly  done  most  to  destroy  this  corifidcnce,  an  important  steio  tov/ard 
its  restoration  is  to  limit  taP^^es  to  ^hat  such  property  can  reasonably 
pay." 

Peruvian  Tlae  Pan  Aiaerican  Union  Bulletin  for  January  says:  "Coincident 

Agricul-      with  the  establi&.ir!ient  of  the  Agricultural  Ba-d:  of  Peru  was  the  cvear- 
tion  of  the  Board  of  Agricult-iu-al  Prom.otion  in  the  same  countrj^  by  a 
law  is''U.ed  by  the  ITational  Council  r^f"  Goverranent  also  on  August  16, 
1931.     Tlie  board  \nas  created  in  reco.Tnition  of  the  need  for  some  body 
whose  organization  and  functions  should  enable  it  to  attend  to  the 
credit  requirements  of  agricultiore  and  stoch  raising.     It  is  composed 
of  the  board  of  directors  of  the  Agricjltural  Banlr,  a.  delegate  from 
the  national  Stock  Saisers'  Society,  one  delegate  each  from  the  socia- 
ties  reprerenting  the  agricultural  or  stock-raising  interests  in  Chi- 
clayo,  /Irequipa,  Cuczc^  and  Iquitos,  the  directors  of  the  bureaus  of 
agriculture,  stock  raising,  and  irrigation  of  the  Ministry  of  Promotion, 
end  the  director  of  the  School  of  Agricultm^e ,    The  duties  of  the  board 
include  the  main  functions  of  direct  and  indirect  agricultural  financ- 
ing.    Cooperation  in  egricultural  industries  is  becoming  incroasingljr 
important,  as  is  evidenced  by  the  growing  number  of  organizations  for 
mutual  action  in  that  field.     One  has  recently  been  organized  in 
Bolivia,  another  in  Cuba...." 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agrieelture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  aflecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  kitfu> 
is  to  reflect  the  news  of  importance. 
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EAIL  T7ASE  CUT  A  Cliicago  dispatch  today  says:  "The  unionized  forces  on 

United  States'  railways  yesterday  accepted  a  10  per  cent  wage  re- 
daction for  the  year  heginning  Jeoruary  1,  mailing  an  unprecedented 
decision  in  the  eiooressed  hope  of  stirr.ulating  the  revival  of  husiness.    ITegotia-  . 
tions  that  stc;.'tod  Jantia^xy  15  ended  yesterday  as  the  representatives  of  neai^ly 
2,000,000  rail  "-orherr  agreed  to  the  propo-.al  of  the  employers  and  the ^repre senta-- 
tives  of  more  t]ian  200  railroads  pror.ised  an  earnest  and  sympathetic  effort  to  maii>- 
tain  D.vd  incx-eaoe  enplo'^v.ent. . . .  " 


LOITG-HAITG-E  The  Associated  Press  today  say??:  "Knowledge  to  naZie  long- 

TSATJrKP-  FOIS-  rpjLge  weather  forecasts  possihle  may  soon  come  from  the  sane  I.Iount 
CAC'i^S    '  Sinai  vhere  the  Sihle  says  '.'oses  received  the  Ten  CcmnancLr.ents.  A 

mountain  liO-"'  called  Mount  St.  Catherine,  but  which  many  scholars 
oelieve  was  the  Mount  Sinai  of  the  Bihle,  is  heing  considered  by 
the  Sraithsonian  Institu.tion  as  the  -ate  for  aji  observatory  to  study  the  sun.  The 
institution  aainounced  yer.terday  it  is  seeking  the  highest,  driest  accessible  spot 
in  the  Eastern  Hemisphere  to  study  ruall  variations  in  the  run's  radiation,  be- 
lieved to  cause  major  chang-es  in  the  :^,C'athcr.    I.Iount  St.  Catherine,  rising  8,540 
feet  out  of  the  desolate  desert  of  the  Sinai  peninsula,  may  fill  the  bill.     It  is 
being  investigated  by  Alfred  P.  Lloorc  of  tlio  ST-ithsonian  staff...." 


1JE¥  YOEK  MILE  A  Malone,  IT.Y.,  disriatch  today  says:  "A  milk  producers 

association,  composed  of  all  the  dair;;/m.en  in  the  l^Tew  York  milk 
'  ',hed',  was  proposed  in  a  resolution  adopted  by  an  emergency  milk 
committee  of  farmers  of  Pranl-:lin,  Jefferson,  Clinton  and  Lewis  Counties.     The  com- 
mittee, mectin?  at  Malone  on  Saturday,  was  formed  in  consequence  of  conditions 
arising  from  the  falling  milk  prices  paid  dairinmen. , , . " 


POOD  FR0PITS3RI:TC-  a  Shanghai  dispatch  today  says:  "In  the  face  of  the  direct 

IN  SHAITGHAI        conditions  of  human  peril,  the  ugly  heads  of  profiteers  are  begin- 
ning to  raise  them-elves  in  this  city.    The  prices  of  food  are  ris- 
irig  ra.-oidly  hourly,  while  jim-ikisha  coolies  and  others  engaged  in 
transportation  are  shoving  their  rates  raoimtain  high.  Two  days  ago  the  .'•'rikicha 
haul  that  cost  20  or  40  cents,  today  costs  $2  and  upv;ard." 

The  As'Bociated  press  today  scys:  "American  business  has  been  intrenched  in 
the  ancient  cit:f  of  Shrr.ehai  since  the  port  was  opened  to  foreign  trade,  in  184-3, 
Down  throug-'.  the  yea^i's  it  has  ?rown,  until  now  there  ore  214  Aiierican  firms  there. 
Ar^.orican  riv-^its  in  S£.^.arigiiai  o:re  tangled  in  a  skein  of  international  agreements 
dating  back  to  when  the'^first  trade  treaties  were  obtained  from  China.    The  Inter- 
national Settleurent  consists  of  5,584  acres  on  the  outskirts  of  the  city.     It  be- 
longs to  the  Chinese  Republic,  but  is  leased  in  perpetvhty  at  $2.35  an  acre  per 
year.  In  the  late  50s  a  group  of  Americans  leased  land  for  a  coirimunity.    Later  the 
British  ajid  other  foreigners  joined  in  the  project.     Thus  v/as  formed  the  Interna- 
tional Set tleme nt , , . . "   
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BaTsson  on  1  r&llesle-^,  Mass.,  di=patch  Janu.rjr:^  27  states  that  Roger  ^, 

Conditions  Baboon,  econor.:ist  and  statistician,  who  ipredicted  the  stoc]::  ma^-lret 

breaZc  of  1929,  Jrnu-rjrj  26  said  in  a  prepo-ed  -tatenent:  "Tae  depression 
is  in  rcti'crt."  Labson  did  not  predict  a  o'aich  retiorn  to  pro-perit;^, 
but  said  t":rt  t'le  oiitlool:  at  lonr  ranre  ^'cs  for  better  ti:nes.  "The 
nab-^.on  cif-rt,  ?-hich  --a^-  the  ba^ap  for  nj/  foreca' t  of  the  -.riaid-et  breal-: 
in  1929,"   paid  3a.b=on,  "is  no^'  ^"ith  equal  po  -itiveness  indie;  tinj  thc^t 
TTO  hr.ve  -e'en  the  troii^h^  of  the  deore-;~ion  of  19oO-G2,  and  thrt  the 
pre-.ent  Teai'  '"ill  dio^"  an  irs'egalra'  rj.o'"e:,ient  to"'ard  hir'ier  levels.  'ITne 
chcju't  is  rx)'-  t-jrnin--,  upTvard  for  f  iC  first  tire  in  irore  than  t-^o  'ror:.'"-:, 
except  for  t.'e  teniporajr^  rail;'  of  last  ■--:-orir^:. . . . " 

Canner  Ad-  A  Chica-o  di  -oatch  Jarr^au;^-  30  sa:--, :  " ::e'^'sPr:oe r ins  tead  of 

vertising    nagazine-  -ill  hereafter  be  used  as  the  :  ediur:  for  the  advertising 
campaign  of  the  "ational  Canners'  Association,  Francis  Tl.  rlar^'din-:, 
■i7atcrtor'n,  I.hiss. ,  retiring  loresident,  announced  at  Chicago  JanL-c;.-g  23. 
The  cs.:--;o  -as  cuthorized,  he  said,   'in  an  effort  to  increase  the  ale 
of  canno  ^.   ;ooC.s.'  the  other  .■-ciubors  of  the  coirjinittec  '  Ciicr  nado  the 
decision  -i^ro  Gordon  :Cci:'.ogg,  .\r.erican  Can  Co.,  tnd  T.  G-.  Sc.  rlc ,  Coji- 
tino-atal  Can  Co.,  both  of  lie-  York.    The  advertising  cr:Toai-.'n,  the  con- 
raittoo  said,  -ill  appear  in  50  ne-'7:oaoers  in  cities  -'ith  a  totrl  trod.- 
ing  ar-oa  '  ;o;-)vlo,tion  of  iiorc  than  60,000,0C:  . " 

Cooperation  An  editorial  in  Southern  Cultivator  for  Janiiar"  1  savs:  "The 

in  Korth      leadi-g  frrr-cr-  of  Scotland  Count",  Uorth  Carolina,  under  direction  of 
Carolina      Countj  Agent  Sa-  ZZ.  H-'/ans,  have  foriiied  an  arri cultural  club  vhich  should 
be  co'oied  b;^  the  farmers  of  ev-rr?-  co^uit-  in  the  Sov.theast  ^iiierc  there 
is  nov:  no  organization  of  farmers  that  -ill  tahe  its  place.     T"-e  cl\ib 
members  first  pledge  themselves  to  gro-.'  all  the  food  and  feed  required 
for  fa:.-.il-%   tenants  and  live'.toci",  regaa-dless  of  the  price  of  cotton, 
tobacco  and  other  cash  crops;  also  to  v.^e  oul 7  purebred  sires  on  their 
faims  for  bo:  ■:  ,  cattle  and  i^ooultrg.    After  thi^  there  me  14  other 
projects,   one  or  more  of  rhich  the;'-  agree  to  enter  activol:'-  dm-ing  the 
7eag-  anl  to  m  aintain  during  their  m.em.bcrship  in  the  cl\ib.     This  is  the 
form  of  cooperative  effort  tbat  is  mort  needful  to  change  agricirltiu^e 
of  the  SOij.theast  from  its  prc'^ont  condition  to  prospcrit7  and  fina.ncial 
independence.     Cooperative  efforts  of  fa;LT.:ors  building  up-^ar-d,  ^--ith 
count;- units  as  the  basis,  later  ma"  be  crcpandod  into  district  co- 
operatives, and  still  later  into  State  organizations.     The  failure  of 
^0  m.anv  fa^rmxrs'  cooperative  organizations  in  the  past  ne.y  be  largol;^ 
attributed  to  tlic  fact  tha.t  the  attcm/^t  leas  boon  ma.dc  to  organize  them 
from,  the  too  dc^-nwrrd.    TTnon  small  grouos  of  fcirmors  bo  come  ^accustomed 
to  coo-no eatin:  on  certain  farm  projects,  the-  lca>-n  the  benefits  that 
miS,7  JO  gained  by  coooeration  on  a  lai-gcr  scale  and  a;i.^e  ore-oared  to  co- 
operate -ith  other  groups;  also  thcjr  learn  hor  to  direct  the  affair- 
of  their  cooperative  efforts,  and  the  men  best  fitted  to  tal:e  thv.  load- 
er snip  netura.ll;-  are  pushed  to  the  head  of  ruch  organizations...." 

Ergot  Stand-  The  British  I.Iedical  Journal  for  Janaarv  16  saz's:  "The  cubcom- 

ardization  mittee  on  ergot  aopoiuted  bu  the  pharmacopoeia  Commission  has  no'" 

issued  a  report.    The  biological  msthod  of  standardization,  develoocd 
by  3room  rnd  Clarh,  was  based  on  the  po^/^er  of  erroto:cin  to  inliibit  the 
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motor  ree;oonFe  produced  'oy  adrenaline  in  the  isolated  uterun  of  tb.3 
ralDlDit.     Tliis  eT-tinated  the  er^o toxin  content  of  ergot,  out,  mofortu- 
natelj'-,  it  was  difficult  to  carrv  out  "dth  accuracy.    After  nalrin^  r,n 
extensive  series  of  coiTiparative  tests  in  different  lahoratories,  the 
subcoanittee  concluded  that  the  error  --'as  "anlihel"  to  he  Ic-^^'  than  25 
per  cent,  and  niidit  he  ver-  nrach  greater.     It  ne:r.t  exriMined  a  Vrra-iety 
of  color ine trie  tests,  and  fo-'jjid  that  one  descrihed  in  1930  hy  Dr. 
Sraith  gave  results  in  fair  concordance  -ith  those  obtained  hy  t'.e  hio- 
logical  j-'Cthod.    Further  reser;i.''ch  shc^d  that  fiis  test  ^:e,s  not  otrict- 
ly  specific,  because  it  estiraated  not  only  the  therapeutically  active 
al!:aloid  ergotoxin,  but  also  the  biolo::ically  inert  alhaloid  er?;otinine, 
i^hich.  constitute  c.;  from  25  .  to  50  per  ceirt  of  the  total  alhaloid  conient 
of  ergot.     Che  rubcoiiiniit tee  v;ar>  faced  -ith  the  choice  bet'TCen  t^rro 
r.iethodr:-  of  ptrndardization:     the  hiolo:-ical,  '-'hich  ',7as  laborious,  in- 
accurate, b-?.t  rrpecif ic;  rjnd  the  chenical,  ^-hich,  I'-b-ilst  far  simpler, 
'"as  not  -r-jecific.    Deciding  that,  in  practice,  tbe  chance  of  error  -dth 
the  t-o  iue-ohods  v.'as  a-Tioroxinatoly  eg^ual,   it  c''.opo  t:'e  ea-^jier  chonical 
method.     Tb.o  ergot  prepc^-ations  in  the  c-jr-rent  pharr_iacopocia  arc  -an- 
standardized;  -■orcovcr,  by  an  urh"or tunr- te  accident,   the  -net'iod  pro- 
scribed for  the  preparation  of  t'lc  liouid  extract  result?  in  a.  ■'orod--Lct 
which  is  therarocu.tically  inert.    The  introo^ction  of  any  method  of 
sta.ndar'dization  '"ill  therefore  roprcFcnt  a  very  great  advance  on  "oar/c 
practice.     It  is  to  be  hoped  tbat  the  introdiiction  of  active  pharmaco- 
poeial  preparations  of  ergot  '-ill  rerj.lt  in  the  rescue  of  this  useful 
dinig  from  the  soir.ey.hat  undeserved  neglect  into  "hich  the  Drevalance  of 
inert  preioarations  has  thro^'-n  it,  b-j.t  a.t  the  sa-ne  time  it  sliould  be  re- 
membered by  clinicicnxs  that  active  er~ot  prepai'ations  r-re  pc-erful  dr^igs, 
-^'ith  a  v/ell-narked  cuir.ulative  action...." 

Marginal  An  editorial  in  California  Gviltivator  for  January  23  says: 

Land  Study  "It  has  been  -.rid  that  if  all  niargiiaal  lacids  -^re  renioved  f roni  loroduc- 
tion  '--e  "'oul''  at  once  be  relieved  of  tror.";. le 3o"'-e  fTJ.rpli.isep.     This  is 
no  douot  largely  true  br.t  as  ;;'et  '-'C  have  no  accurate  .neas-jrins  vtich 
?^-ereby       can  detenmine  ju-.t  -hat  constitutes  p.c^\gin,al  lands.     At  the 
present  ti:ne  th-re  is  a  r.iovenient  on  foot  to  have  all  -public  lands,  s-ab- 
ject  to  :'-:0iuestead,  -^ithdravm  fror.i  entry  until  t'ley  can  be  classified  as 
to  tb.eir  adaptability  for  agricultural  pur^oose  and  then  only  those  that 
have  e^ctvj?!  agricu.ltujral  value  reopened  for  entry.    This  is  'without 
question  a  r.ost  comj.iendable  ■  :ove  and  sho-ald  ''lave  been  u.ndertahen  many 
years  ago.     It  "no  douot  'vou.ld  '.la-ve  been  done  had  there  been  any  ur-r;c  •i'or 
such  action  or  had  there  been  any  way  of  detoi-minin.'--  just  -hi ch  we"e 
and  -^.hich  were  not  capable  of  producing  profitable  ci-ops. , .  .Throu^i  the 
research  "jureaus  of  the  Deioa.rtment  of     -ric-j.lt-or-e ,  om'""  colle -e s  of  agri- 
culture, the  extension  service  and  other  agencies,  we  are  gradually  ac- 
c-xiiulating  data  covering  production  costs  that  -hould  enable  us  to  :-o'- 
fairly^ accurately  TOt  it  co-ts  on  an  average  to  grow  any  -eive  cro-i. 
Through  the-e  sane  ag'oncies        are  also  gatherinj  i-.arhetin^  data  that 
sno-alc,  -hen  tahen  over  a  sufficient  -;oeriod  of  time,   ~ive  ijs  "orice  aver- 
ages on  these  crops.     Thus  ^'e  '-ill  he  in  :oo-ition  to  ]nao-r  somethin-'as^ 
to  no-  average  loroduction  co  ts  and  avera-e  sellin-  lorices  com;oare,  for 
these  oro.Vct-,  over  a  given  peniod.     Such  infoi-^ation  -hculd  be  t'''0 
basis  for  deternining  Wiether  or  not  r^-  land  sl.oulc  b-  brou.oht  under 
cultivation,  rather  than  "ore sent  or  last  season's  sellin?  -or ices...." 
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Rational 

Wealth 

Sm-vey 


Eu'b'ber  in 
Russia 


E^e  total  national  ^wealth  of  tho  United  States  in  1950  7;as 
$329,  700, 000, 000,  ■  the  National  Industria.1  Conference  Board  said  Jan-aary 
24,  cat  iTev  Yorlc,  according'  to  the  prc^^^  toc'sv.    iphe  re-oort  says:  "The 
total  national  inco.ne  for  the  sc.:.ie  y^:  ar  ?'as  $71,000,000,000.     If,  the 
bor^d  said,   these  snj":!';  coiild  have  heen  distriouted  equallz'  anion?;  all 
the  fonilie-  in  the  Nation,  each  fa^nily  TOuld  have  had  $10,961  of  capi- 
tal and  $2,366  of  income.     The  total  iwealth — tanrihle,  physical  asset-' — 
fell  $32,100,000,000,  or  8.9  per  cent,  fron  1929^;  'r.hile  incone— -repre- 
sentin2'  the  sun  of  personal  incorae  of  a.ll  individurls  in  tne  countr^^, 
plus  ousiness  savings—dropped  $14,000,000,000,  or  16.4  per  cent...." 

Vfalter  DuTant-T-,   in  a  wireless  disnf,tch  from  I.Iosco'"  to  The 
Ne^;  Yor':  Thies'of  Janua^'y  26,  says:  "Hussia  clains  to  have  solved  her 
riaboer  ]orohlein,  o.nd  vithin  ten  yerrs  this  country  e:cpects  to  be  one 
of  the  .rreat  rubber  producers  of  the  rorld.     This  nay  sound  like  fan- 
tasy, but  it  is  not,   tbough  the  story  is  ronajitic  encush.     T".'o  a,nd  a 
half  yer;.'r-'  ago  a  Soviet  employe  :ia;nad  Zarietshi  in  ICarato"',  ^hich  means 
the  'Blach  hountainf  region  bet'"ieen  Alnata,  -here  Leon  Trots-C^'-  '"as 
exiled,  and  the  Chinese  border,  notice:^,  the  "^ild  Kirghiz  hi.q:hlander s 
che'.7ing  ;gu:n  in  the  American  :uanner.     On  inquiring  he  found  tl:.ey  "ot  it 
from  the  root  of  a  pltuit  called  the  'towsa.£is,'  meaxang  'mountain  che-, ' 
The  -olant  gre^r  only  on  cuniiy  -lopes  4,000  or  5,000  feet  above  sea  level, 
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p-'orc  ru-Ji-ier,  c:^  tract  able  by  a.  siimolcr  and  chca-ocr  process  tb_an 
for  the  late::  from  t'.-c  Brazilian  and  halaysian  rubber  trees. 


Unem:olo:Tient  as  a  ?-:'iole  does  not  fulfill 


'ish  aJ.l  funda- 


Unemplo  jinent 

Insurance    mental _ re qi:.iL<cments  to  i:^ad:B  it  insurable,  in  the  opinion  of  actuarial 
aut'ioritiss,  James  D.  Craig,  Actuar;-  hetropolitan  Life  Insurance  Com- 


a  s  Oonierence  meotin:  a.t  Nc:"  Yor" 
?  -avir.-s  division,  Ar.'-ericaai  3anh- 
Jject  "Is  "nemT-)loynent  InsuraJice 


pany,  told  the  Eastern  Regional  Sav 
January  29,  sender  thj?  aus-oices  of  t 
ers  Associrtion.    Ho  spolo?  on  tb.e  s 

Feasible  and  Practicable  and  Can  it  be  Ihvlie  Secr.re  From  an  Actuarial 
Basis  under  a  Political  Goverrment?"  'J_iile  indicatin,"  that  tb.ere  are 
certain  t-^pes  of  anemplo:-:ent  to  ^--.idz  insurance  may  possibly  be 
adapted,  Ilr.  Craig  declared  that  "any  econo-uc  depression  such  as  e:"- 
ists  at  present  requires  stronger  measures  than  insurance— it  creates 
a  condition  rhich  requires  the  active  enthusiastic  cooTDoration  of  the 
entire  nation."   (press,  Jan.  30.) 
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Section  3 
lliMi  quOTATlOHS 

Parm 

Products  Jan.  29, — Livestock:  Sl??aghter  ca.ttle,  calves  and  vealer;s, 

steel- G  (1100^1500  ll^s,)  good  e,nd  choice  $7  to  $10,50j  co^'s,  good 
and  choice  ^3.50  to  $4.75;  heifer-B  (550-850  Ihs.)  good  end  clioice 
$6.50  to  $7.50;  vealers,  good  and  choice  $8.25  to  $9.50;  feeder  and 
stocher  cr.ttle,   steers,  good  and  choice  $4.50  to  $5,75;  heavy  weight 
hogs  (250-350  lbs.)  good  and  choice  $3.50  to  $3.80;  light  lights 
(140-160  Ics.)  good  and  choice  $3.60  to  $4;  slaughter  pigs  (100-130 
lbs.)  good  ajad  choice  $3  to  $3. 60  (soft  or  oily  hogs  and  roastirig  Toigs 
excluded  frorp.  ahove  quotations.);  Slaughter  pheep  and  laEihs:  Leaiio^:, 
good  and  choice  (90  Tos.  do^m)  $5,75  to  $6,50;  feeding  lamor  (range 
stock)  nGdiru-i  to  choice  $4.25  to  $5,25. 

G-rain:    17o,l  dark' nor  them  spring  wheat  (ordina.ry  protein) 
Minneapolis  72  to  75^;  No, 2  red  winter  St.  Louis  55-i-  to  57^;  Ho. 2  hard 
winter  St,  Louis  57^  (Hon.);  Kajisas  City  50  to  51^^;  lfe.3  mixed  corn 
Chicago  36-J-  to  37^;  Minneapolis  39  to  40(j<;  Kansas  City  35^  to  37^; 
No. 3  yellow  corn  Chicago  34-|-  to  37if^;  I.Iimieapolis  40  to  41c^;  St. Louis 
353  to  o7a7?};  Kansas  City  37g-  to  09^-^;  "To, 3  ".hite  o-ts  ChiCaj^o  24i 
to  26riJ;  Minneapolis  26  l/8  to  27  l/Sri;  St.  Louis  24:t<i  (iTomi);  Kansas 
City  24  to  28,'. 

'.T.\olesale  prices  of  fresh  cresa?.ery  "cutter  at  I'ew  York  were: 
92  score,  22^i;  91  score,  2lf<,5;  90  score,  21^,!;. 

TTnolecj-ie  prices  of  ITo.l  fresh  j^jiierican  cheese  at  Hew  York 
yrjexei  jplatr:,  12  to  14^^;  Sin.-le  Dairdcs,  13  to  13-i-r^;  Youna-  ifcericas, 
13i  to  14r5. 

VHio locale  prices  of  fresh  eggs,  niixed  colors,  in  New  York 
(Urner-La;--ry  Company  quotations)  were:  Fresh  Gathered  Extras,  19-0-  to 
20ri;  Fresh  Gathered  Extra  Firsts,  18^  to  19rf;  Fresh  Gathered  Firsts, 
17  to  18r5. 

Maine  sacked  Green  Moimtain  potatoes  ranred  85/:<-$l,15  per  100 
pounds  in  eastern  cities;  4-8ri  f.o.D.  presque  Isle.    VJisconran  sacked 
2ound  'Jniter;  75^5^80^  caa-lot  sales  in  Chicago;  mo-tly  52-1^55^  f.o.b. 
'Taupaca.     New  York  and  Midwe-^tern  Yellow  varieties  of  onions  brought 
$1.65-$2,40  per  50-pound    sack  in  cons-unin^j  centers;  Northern  and  Mid- 
western Red  Globes  $2-$2.85  in  the  Middle  Vie  si.    Maryland  and  Delowa^^e 
Jer-jey  t^.pe  sweet  potatoes  35,,<-90^<  per  bushel  hamper  in  eastern  city 
markets,    Tennessee  Nancy  Ealls  75^-80^^  in  Chicago.    Ne-  York  Danish' 
t;^e  cabbage  $15-$20  ^oulk  per  ton  in  terminal  markets;  $10-$12  f.o.b. 
Rochester.    Florida  Pointed  t^^pe  90(?;-$1.25  per  lu-bushel  hainper  in  the 
East.     T'cxas  Ro-and  tj^oe  $1.5C-$2.25' per  western  lettuce  crate  in  city 
m3Al35ts;  90(^-95^  f.o.b.  Lower  Valley  points.    New  York  Rhode  Island 
Greening  apples,  No.l,  2^  inches  up,  $3-$3,75;  Mcintosh  $5,75-$6.25; 
Baldwins  $2.50-$2.75  and  Yox-ks  $2.50  per  bpr-rel'in  New  York  Cit.3r  'vlth 
cold  stora^-e  otock  selling  at  $1.10-$1.20  f.o.b.  for  Rho^.e  Island  Green- 
ings and  Baldwins  85^  at  Rocliester,  in  bushel- baskets. 

Average  price  of  Middling  o-pot  cotton  in  10  designa.ted  mai-ket-s; 
advanced  1  point  to  6,26^  per  pound.    On  the  sajne  day  last  season  the 
price  was  9.5g^<  per  lb,    March  future  contracts  on  the  New  York  Cotton 
Exdiange  advanced  3  points  to  5,65^,  and  on  the  New  Orleans  Cotton  E;:- 
change  advanced  6  points  to  6.68524.'  (prepai-ed  by  Bu.  of  Agr ,  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  aSTectii'<g  a-iricultnre,  particularly  in  lt(» 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  inUsiii 
is  to  reflect  the  news  of  importance. 
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LAND  BANK  The  Senate  yesterday  approved  the  $125,000,000  a"opropria~ 

CAPITAL  VOTED    tion  for  increasing  the  camtalization  of  the  Jec.err.l  Land  Banks. 

The  Eour^e  previously  passed  the  appropriation  and  it  now  becomes 
availaole  to  the  agricultural  hanl^ing  systera  upon  signatm-e  of 
President  Hoover.  (Press,  leo,  2.) 


ITJTUHE  TRADIUG-  The  press  today  sr.ys:  "The  House  agriculture  conmittee 

BILL  yesterday  indorsed  the  policy  of  placing  new  restrictions  on  the 

grain  and  cotton  futures  e::cha.nges  and  ordered  that  legislation  oe 
drafted.    A  final  decision  on  the  nature  of  the  restrictions  was 
left  to  another  meeting,  out  erperts  will  prepaj^^e  a  hill  fi::ing  1,000,000  bushels 
as  the  ma;xiratEi  limit  of  long  or  short  speculative  holdings  in  the  grain  futures 
markets,    A  similai'  limitation  will  be  prepa^-ed  for  the  cotton  exchanges,  but  no 
exact  figure  on  the  number  of  bales  perrnitted  a  single  holder  was  agreed  upon.  The 
new  bill  would  give  the  Secretary  of  Agriciilture  poT^-er  to  reduce  the  1,000, 000^ 
bushel  limit  at  any  time  or  to  abolish  short  selling  altogether.  Hew  restrictions 
vrould  be  placed  on  . -anipulative  transactions." 


COTTOH  LIMITAPIOH  A  Pranl-lin,  Tex.,  dispatch  today  says:  "Cotton  limitation 

IN  TEXAS  by  law,  attempted  as  a  relief  m.easure  from  overproduction  in  many 

sections  of  the  South,  lost  in  its  first  encounter  with  Texas  com-tf 
yesterday.     Judge  W.  C.  Davis,  of  the  Eighty-fifth  District  State 
Court,  held  the  Lone  Star  measure  to  bo  'unconstitutional  and  void.'     The  Mississip- 
pi statute  already  had  lapsed,  because  of  a  provision  automatically  making  it  void 
unless  other  cotto it- growing  States  passed  sim.ilar  measures,..." 


TEXAS  GOTTOH  A  Galveston,  Tex.,  dispatch  t©day  states  that  shippers 

TO  OHISHT  announced  yesterday  that  632,000  of  the  1,250,000  bales  of  cotton 

e:cported  from  Galveston  this  season  have  been  consigned  to  the 
Orient,  lai^gely  to  Japan,  ■  The  report  says:  "Additional  heavy  ship- 
ments are  in  prospect.     Shipments  to  the  Orient  up  to  the  same  date  last  season 
amounted  to  only  162,000  bales." 


PREUCH  WHEAT  A  Paris  dispatch  today  says:  "Giving  a  welcome  change  to 

IMPORTATIONS      im-oorters  from  the  steady  strean  of  Qjaotas  cutting  down  importations 
to  Erance,   the  government  yesterdaj'-  issued  a  decree  increasing  the 
quantity  of  foreign  v.heat  utilized  in  the  m.anufacture  of  domestic 
flour  from  3  per  cent  to  10,     That  may  mean  the  United  States  Earm  Board  will  again 
have  a  chance  for  negotiations  to  send  some  of  its  sui-plus  hard  wheat  over  here. 
The  move  had  been  expected  in  Erench  wheat  circles,  since  stocks  hexl  been  very  low 
recently...." 
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Section  2 

Business  Tne  Burliness  Weelc  foi"  ^eoriiar^'  3  sa^s:  "No  indications  of  gen- 

Conclitions  eral  increar:e  or  decrease  in  >--/.:ine  r^s  activity  ai~e  apparent  in  the 

week—to-v/ee!:  records  since  the  he:  inning-  of  the  year ....  Steel  produc- 
tion ha,r;  sho^n  aoout  the  ur-;Uc!,l  seasonal  rise  rjider  stinmlus  of  increas- 
ing autornohile  production,   Dut  steel  demand  fror.i  other  soui'cec  contin- 
ues slack.     Carloadings  and  electric  poi^er  output  have  not  improved. 
Construction  is  "being  further  curtailed  hy  puhlic  economy  ■A'aves  ^^hich  . 
ai'^e  increasing  uneraplo jmaent . . .  . On  the  whole,  evidence  that  Decemoer  or 
January  may  have  marked  the  turning  point  is  still  uncertain, ...  Securi- 
ties ma;;.dc  ts  are  still  listless,  facing  unfavoraole  ersrnings  reports 
and  lacking  evidence  of  eaxl'j  business  improvement ....  Corrnodi  t3)'  prices 
shoTiT  no   sustained  strength, .,  .Attention  is  no^y  centered  on  credit  fac- 
tors, aJid  husine'-s  hopes  turn  on  the  effective  ope:.ation  of  the  He- 
construction  Corporation, ..  .After  two  years  of  delay  the  foil;-  of  de- 
flation is  no',^'  officially  recognized  and  efforts  to  stimulate  credit  _ 
e:cpansion  are  under  way. ..  .But  the  prohlem  of  inducing  ercpansion  througli 
ordinary  harf-iing  channels  has  hecom.e  more  com.plicated  and  difficult.,. 
It  is  hecoming  clearer,  that  mere  maintenance  or  mild  inflation  of  se- 
curity prices  can  not  in  itself  assure  increased  emploj/ment,  resumed 
huyinj  and  ousiness  recovery.     Ho  inflationary  effort  can  he  effective 
in  these,  respects  which  does  not  directly  affect  coiTt-nodity  prices,  par- 
ticulai-ly  raw  materials  and  fanii  products. .,  .For  this  purpose  direct 
currency  eirtpansion  in  consunption  channels  appears  to  an  increasing 
numher  of  people  a  necessary  supplement  to  credit  e:-:pansion  to  support 
security  values,  and  congre srional  discussion  is  turning  in  this  direc- 
tion." 


arain  Ad-  Hie  grain  cooperatives  have  reported  to  the  Federal  Farm 

visory  Board  the  results  of  the  advisory  coiiimodity  committee  elections  held 
Commit-  at  the  offices  of  the  Farmers  National  Grain  Corporation  in  Chicago, 
"Ses  January  26.     The  new  wheat  advi-ory  comjnittee  is  composed  of  the  fol- 

lowing memkers:  District  ITo.l.  J.  J.  r/ilmer,  Rosalia,  VJashington; 
director,  North  Pacific  Grain  Groiwrs,  Inc.,  S^-.okane,  Washington; 
District  No. 2.     Joseph  Ihde,  Aberdeen,   South  Dakota;  president,  Ameri- 
can ITaeat  Gro?>-ers  Associated,  Inc.,  Aberdeen,  South  Dal^ota;  District 
No. 3.     Glen  Draper,  Dai'rouzett,  Texas;  president,  Union  Sauity  Coopera- 
tive Exchange,  Enid,  O]:lahom.a;  District  No. 4.    E.  G.  Tharp,  Protection, 
Kansas;  president.  Farmers  Cooperative  Commission  Company,  Hutchinson, 
Kansas;  District  Nq.5.    ITilliam  H.  Settle,   Indianapolis,  Indiana;  gen- 
eral manager,  Central  States  Grain  Association,  Indiajiapoli s,  Indiana; 
At  large  ajid  chosen  as  "experienced  handlers  or  processors":  C-eorge  s. 
Milnor,  vice  president  and  general  manager,  Farmers  National  Grain  Cor- 
poration, Chicago,  Il-linois,  and  Bert  H.  Lang,  First  National  Bank,  St. 
Louis,  Missouri. 

The  new  Coarse  Grains  Advisory  Committee  is  composed  of  the 
following:  District  No.l.    Jess' 17.  Wade,  Qgden,  Utah;  secretai^v,  Inter- 
Moujatam  Grain  Growers,  Og-den,  Utah.    District  No. 2.    Joseph  Ihde, 
Aberdeen,   South  Dalrota;  president,  American  ITneat  Growers  Associated, 
Inc.,  Aoerdeen,  South  Dal^^ta;      District  No. 3.    J.  M.  McNally,  Bellwood, 
Nehrask^a.,  director,  Farmers  Westcentral  Grain  Company,  Qm.aha;  District 
No. 4.    Earl  C.  Smith,  Detroit,  Illinois;  president,  Illinois  Agricultural 
Association,  Chicago;    District  No. 5.    L.  J.  Taber,  Columbus,  Ohio; 
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master,  I^Tational  Grange,  ColiTnfon.s,  Ohio..  At  large  and  chosen  e,s 
"ertperiencecL  handlers  or  proces'^or s"  :  . G-eorge  S.  Milnor,  vice  president 
and  general  manager  of  the  J'arraers  LTational  Grain  Corporation,  Chicago, 
Illinois,  and  James  Mvirray,  vice  ^:)resident  of  the  Qual^er  Oats  Companyj 
Chicaro,  Illinois.    Both  conmittees  will  serve  for  one  year  "beginning 
fehruary  1,  1932. 

Lespedeza  J.  .  Sidney  Gates  vTites  at  length  on  Lespedeza  Sericea  mxler 

the  title  "The  plant  That  Stole  t>.e  Show,"  in  The  Country  Gentleman 
for  Pecruaa-y.  .  Ee  says  in  part:  "This  is  a  storj;-  of  something  more 
than  the  rise  of  a  new  crop  groiip  of  plants.     It  is  the  story  of  malt- 
ing good  on  the  h;^/-po thesis  that  creative  nature,  which  mal:es  almost 
every  conceivahle  thing,  provided  and  tucSied  away  somewhere  in  the 
world  a  group  of  plants  capahle  of  thriving  on  poor  land;  a  group  capa- 
ole  not  only  of  tliriving  where  other  things  merely  eke  out  a  stunted 
existence,  out,  through  the  as  yet  unexplained  magic  of  the  filaments 
on  their  root  tips,   capahle  also  of  wresting  from  hard  and  recalcitrant 
soil  compounds  a  plenteous  supply  of  the  mineral  elements  -which  supioort 
plant  growth.     Such  a  wonder  fairiily  of  plants  raast  also  oe  legumes, 
because  impoverished  soils  are  almost  always  notahly  deficient  in  ni-  ' 
trogen.     So  the  ideal  crop  plaint  grou.p  for  poor  land  must  be  capable 
of  sna.tching  its  nitrogen  from,  the  winds,  and  f ort-ujiately  these  winds 
are  as  nitrogen-rich  in  one  place  as  aiiother.     There  are  two  other 
points  which  mu.st  be  m.et  by  this  ideal  pooi--land  crop.     Though  a  leg- 
ume,  such  a  plant  group  must  be  highly  tolerant  of  soil  acidity,  for 
the  poor  man  on  poor  land  can  ill  afford  the  cost  of  liming  his  im- 
poverished acre.    Last  and  by  no  means  least  in  importance,   such  a 
plant  group,  in  order  to  fill  the  exacting  bill  of  particulars  necessary 
for  its  going  over  big  with  practical  men,  must  have  good  seed  habits... 
In  this  complicated  role  the  new  lespedeza  varieties  are  even  more  than 
m.alcing  good . .  .  .TT.ien,   two  years  ago,  I  wrote  the  story  of  sericea  and 
pointed  out  that  it  was  a.iiJpau'ently  the  ultimate  answer  to  the  problem 
of  the  poor  m.an  on  poor  land,  Government  scientists  who,  in  test-plot 
fashion,  had  been  toying  with  the  crop  for  j^ears  threw  up  their  hands 
in  horror,  and  in  responne  to  the  thousands  of  letters  which  came  T)0-ai-- 
ing  in  ashing  for  a  sm.all  quantity  of  seed  replied  that  not  only  were 
no  seed  available  for  di stribivbion,  but  that  there  existed  no  reason 
why  arv  farmer  should  want  any  of  the  seed  at  that  tim.e.     I  -ant  to  add 
a  word  here  lort  I  be  misunderstood  and  unwittingly  fail  to  do  justice 
to  Dr.  A.  J.  Pieters,  Chief  of  the  Office  of  Porage  Crops  at  Washington. 
Ho  L-d  in  all  the  basic  work  -vith  these  new  plajits,  and  my  hat  is  off 
to  mm  as.  the  father  of  the  modern  lespedeza  movement.    My  role  has 
Dcen^m.orely  that  of  r elf -appointed  press  asent  for  Doctor  pieters' 
f  mdinrs. . .  .If  ler^pedoza  continues  the  remarkable  performance  as  shown 
oy  trials  to  date.— and  there  is  no  evidence  that  it  should  do  otherwise— 
It         h^at^moan. .  .a  complete  revolution  in  southern  a<ericulture .  Worked 
m^witn  cotton  ctilt-arc,  it  sliould  not  only  doulole  vicld,  better  auality, 
am  greatly  loui3r  cost,  but  it  should  also  prove  the  basis  of  a  suTDplel 
montaxy  livestock  industry  and  thus  still  further  lo-/er  cotton  costs  bv 
shaxing  the .  overhead.    And  ^fcvo  Imo-s  but  that  such  a  soil  transformation 
may  oe  cfiectcd  that  the  South  may  come  into  prominence  as  a  srain 
country^  . . . , " 
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Reconstruction  An  editorial  inDrxron's  for  FebrusJ-y  1  scys:  "Althou~'i  the 

rinance  Cor-       provii^ions  of  the  la^"  creating  the  Reconstrtiction  rinajice  Corpora,— 
poration      tion  incltic.e  roalrocids  o.nd  ag'riciilt-ure ,  it  is  deru.Tned  pri;.Ta/rily  to 

stren';';tho:-i  the  oanlcin^  systera  b;'-  .nal'iing  liquid  the  aspets  that  nov  oxe 
slo''7  or  even  frozen.    IThen  put  in  operation  it  is  expected  that  the  lc?.w 
■'Adll  act  as  a  chech  to  deflation  of  securities  and  strengthen  the  raoroJe 
of  ousinos.5.    Contrexy  to  some  opinions,  there  is  no  printing-press 
raonej'-  connected  ^dth  this  corporation.     The  share  capital  of  $500,000,- 
000  ydll  he  provided  "by  the  G-overiment .     This  '-111  prooahl;^  oc  .'.one  ''oj 
the  United  States  Treasury  sale  of  shjrt-term  issues;  otherwise  it  wou.ld 
he  "by  saJ_o  of  Treasury  bonds.     The  remainder  of  its  'A-orkinr  funds, 
limited  to  $1,500,000,000,   is  to  be  obtained  by  the  corporation's 
selling  its  ovn  bonds.     The  public  and,  also,  the  United  States  Trea'-:ury 
may  buy  these  obligations.    Pa-uent  of  principal  and  interest  of  these 
obligations  is  unconditionally  guaranteed  by  the  government,  therefore 
they  are  ;.'.s  sarce  as  the  United  States  G-overiment.     The  corporation  it- 
self is  to  decide  on  the  interest  rate,  and  if  it  is  made  attractive, 
money  that  is  now  in  hiding  sho^jld  hear  the  call,  and  other  idle  funds 
should  come  forth  ready  again  to  do  the  dollar's  work,    l]mergenc37-  loans 
to  farriers  can  be  made  in  the  aggregate  of  $200,000,000,  Another 
$200,000,000,  or  so  much  thereof  as  may  be  necessary,  raa:/  be  us-ed  to 
maJce  loans  on  the  assets  of  banhs  tha.t  are  closed  or  in  process  of  li- 
quidation, thus  expenditing  the  work  for  the  benefit  of  the  unfortunate 
depositors.    All  the  remainder  of  the  $2,000,000,000  fund  is  usable  for 
loans  to  banj.:s,  savings  barJ/:s,  and  other  financial  institutions  in- 
cluding agricultural  and  credit  corporations,  and  railroads  under  cer- 
tain conditions,    plainly  the  object  of  this  law  is  to  call  hidden  or 
unemplo^'-ed  capital  into  time  investments.    Tien  this  unemployed  capital 
is  erchan^ed  for  the  time  investments,  it  is  to  be  put  at  work  ^oy  being 
loaned  to  the  eligible  institu.tions  on  their  slow  and  nonliquid  assets 
that  at  present  are  in  numerous  cases  an  embarrassment  to  them,  thus 
ending  the  necessity  of  further  sacrifice  of  assets.     The  net  result 
should  be  a  strengthening  of  the  banking  situation,  a  checking  of  defla- 
tion of  values,  and  business  confidence  overcoming  the  ppvcholop-v  of 
fear." 


Section  3 

Department  of 

Agriculture  An  editorial  in  The  ITashinTton  ITews  for  February  1  says: 

"Another  prophet  without  lienor  in  his  own  land  is  the  ground  hog.  His 
long-established  reputation  as  a  '.^«ather  forecaster  is  being  assailed 
by  A^-thur  H.  Ho^'ell,  U.  S.  Depai^tment  of  Agricultui^e  biologist.  Ac- 
cording to  tradition  Hr.  Ground  Hog  is  due  to  come  out  of  his  hiberna- 
tion tomorrow,  squint  his  father  cjhd,  and  look  for  his  shaAlow.     If  he 
sees  it  he  returns  to  his  sleep  for  another  six  weeks  of  hard  winter; 
if  not,  winter's  over.    HotoII  now  says  there's  no  record  of  any  gi'ound 
hog,  or  TOodchuck,  or  we  jack,  or  moonack,  or  x-venusk,   or  any  of  this 
fellow's  m.any  names,  over  waJ.-iii\2:  up  earlier  than  latter  PebruaTy.  So 
Howell  advises  us  to  put  our-  faith  in  Government  meteorologists  instead 
of  furry  marmots.    Per  ourselves  wo  still  believe  in  ground  hogs...." 
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Section  4 
MARKET  (^UOfATIONS 

Tarm 

Products  Ie"b,  1, — Livestock:     Slr:a  hter  cattle,  calves  and  vealers,  steer 

steer;:,  (1100^-1500  lbs.)  good  and  choice  $7  to  $10,25;  cows,  g-ood  and 
choice  $3.25  to  $4.50;  heifers  (550-850  Ihs.)  good  and  choice  $5.50  to 
$7.50;  vealerr,  good  and  choice  $8,25  to  $9.50;  feeder  and  stocker 
Cattle,   steer  T:  ,  good  and  _  choice  $3.25  to  $5,75;  heav;^  weight  hogs 
(250-350  los.)  good  and  choice  $3.70  to  $3.95;  light  lights  (140-160 
Ihs.)   2:ood  and  choice  $3.35  to  $4.20;  slaugiter  pigs  (100-130  Tos.) 
good  and  choice  $3.15  to  $3.75  (-oft  or  oil"  hogs  and  roasting  *igs  e:c- 
cluded  from  above  quotations.)     Slaughter  sheep  and  lambs:    Lajnbs,  good 
and  choice  (90  lbs,  do^m)  $5.75  to  $5.50;  feeding  lambs  (range  ^tock) 
medium  to  choice  $4,25  to  $5.25. 

G-rain:    ITo.l  dark  northern  spring  vheat  (ordinary  protein) 
l.iinneopolic  72i.  to  75tcJ;  lIo,2  red  winter  Chic3g-o  591-^^;  St.  Louis  58i- 
to  59<5;  Kansas.- -  City  54  to  55  a^;  lIo.2  hard  y-'inter  Chicago  59:j<if; 
St,  Louis  53^-;  Kansas  Cit;^  51-^^  to  "oZzi^^  lTo.3  mixed  corn  Chicago  37  to 
Zltd\  I.'inneapolis  383  to  39s52f;  Kansas  City  55  to  37^;  No. 3  yellow  corn 
Chic-go  35  to  385^;  Minneapolis  39.1  to  40irf;  St.  Louis  37  to  37^-^; 
Kansas  City  37t  to  38-2-^;  No. 3  white  oats  Chicago  24f  to  264^;  Minneap- 
olis 26  1/8  to  27  1/8^^;  St.  Louis. 24^  (Nom.)  ;  Kansas  City  25  to  27r?." 

Maine  sacted  Green  Moimtain  potatoes  ranged  85^?;— $1.15  ner  100 
pounds  in  eastern  cities;  43^  f.o.b.  Presque  Isle.    Wisconsin  sacked 
Round  'Tnites  80,;,<  carlo t  sales  in  Chicago.     Hew  York  and  Midwestern 
Yellow  Varieties  of  onions  brourht  $1.85-$2i50  per  50-pound  sacks  in 
consTominc:  centers;  $2  f.o.b.  Hochester.     Hew  York  Danish  t:_rpe  cabbage 
$17-$20  bulk  per  ton  in  terminal  rar^lsts  $10-$12  f.o.b.  Rochester. 
Florida. Pointed  t:rpe  $1-$1.25  per  l^-bushel  hamper  in  the  East.  Texas 
Round  t^noe  $1.50-$2,25  per  v.e stern  lettuce  crate  in  city  markets;  90^?- 
95^  f.o.b.  Lower  Valley  Points.    New  York  Rhode  Island  Greening  ap-oles, 
No.l,  2--  inches. up,  90^-$l,25;  'Jealthys ,  75^  and  Baldwins  90^-$l  per 
bushel  basket  in  New  York  0ity|  cold  storage  stock,  Rhode  Island^  Green- 
ings one  car  $1.20  and  Mcintosh  $1.75  f.o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
markets  advanced  1  point  to  6.32^  per  lb.    On  the  corresponding  day  ' 
one  -Tear  ago  the  price  stood  at  9.55(^.    Mai^ch  future  contracts^  on  the 
New  York  Cotton  Exchange  remained  unchanged  at  6.70^,  and  on  the  New 
Orleans  Cotton  Exchange  advanced  1  point  to  6.71^. 

ITnolesale  prices  of  fresli  creamery  butter  at  New  York  i^re  : 
92  score  ^22^.;  91  score,  2l|-^^;  90  score,  21:|^a. 

ITholesale  prices  of  No.l  fresli  American  cheese  at  New  York 
were:  Plats,   12  to  147;-^;  Single  Daisies,  13  to  l2yM',  Young  Americas. 
13"p:  to  I4r5. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  in  Ne^^  York 
(Urner-Barry  Company  quotations)  Vv'ore:  Presh  Gathered  E>:tras,  20  to 
2lr^;  Presli  G-athered  Extra  Firsts,  IS^  to  19^;  Presh  Gathered  Pirsts, 
17?  to  18^5,  (prepca-ed  by  Bu.  of  Ac^r.  Econ.) 


AILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Departmeat  of  Agriculture,  for  the  purpose  eS 
presenting  all  shades  of  opinios  as  reflected  in  the  press  on  matters  affecting  agricultm'e,  particularlj'  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  Theint«*i!f 
is  to  reflect  the  news  of  importance. 
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3EC0NSTRUCTI0N  The  board  of  directors  of  the  Reconstruction  Finance  Cor- 

PINMCE  COR-      poration,  which  will  nalce  loans  up  to  the  enount  of  $2,000,000,000 
POEATION  to  oanlcs,  railroads,  "business  corporations  and  agricultural  a,ssocia- 

tions,  org-anized  yesterday  ,  electing  General  Charles  C-.  Dav.'es  as 
president  and  SiJgene  Meyer,  G-overnor  of  the  Federal  Reserve  Boord, 
as  chairman,  according  to  the  press  today.     Consideration  of  applications  for  loans, 
which  already  total  aoout  $100,000,000,  mil  he  taken  up  today. 

The  report  says:  "Organization  of  the  hoard  followed  administration  of  the 
cath  of  office  to  General  Dawes,  Harvey  C.  Couch  of  Arhansas  and  Jesse  H.  Jones  of 
Tezas,  three  appointed  directors.     Wilson  McCarthy  of  Salt  Lalce  City,  the  other 
appointed  director,  has  not  yet  oeen  confirmed  oy  the  Seno.te.    He  prohahly  will  he 
confirmed  later  in  the  week  and  will  talce  his  place  with  the  other  directors  in 
their  headquarter-  in  the  old  Conmierce  Dep;irtment  building,  Washington...." 


PHESlDE]\jT  SIGHTS  president  Hoover  yesterday  signed  a  joint  resolution  ap- 

lAM)  BMK.  BILL    propriating  $125,000,000  to  increase  the  capitalization  of  the 

Pedera.l  Land  Sanies.  This  move  was  an  important  item  in  his  program 
for  economic  stahility.     Of  the  aniount  appropriated,  $25,000,000  is 

earmarked  to  facilitate  postponement  of  mortgage  installment  pajmients  of  needy 

farmer  borrowers.  (?rer:^s,  Feb.  3.) 


J^EDERAL  SALARY  The  press  today  says:  "T'.e  Hou.^e  yesterday  paved  the  way 

LEG-lSLATIOSr       for  inclv.sion  in  every  dep^r^tment  appropriation  bill  of  a  prohibi- 
tion against  raising  salaries  or  filling  vacancies  in  the  Federal 
service  for  the  1932-33  fiscal  year  except  by  special  order  of  the 
President.    A  resolution,  presented  by  the  rules  committee  was  adopted  making  it 
in  order  for  every  succeeding  approioriation  bill  to  contain  language  'which  pro- 
iiibits,  during  the  period,  from  the  date  of  their  respective  enactments  until  June 
30,  1933,  the  use  of  appropriations  for  increases  in  compensation  and  the  filling 
of  vacancies  in  po-itions.'  &ach  a  'rider'  was  attached  to  the  Departm.ent  of  Arri-- 
culture  supply  bill  -hich  was  passed  two  weeks  af^o...." 


Wiffl  DEBTS  A  London  dispatch  today  says:  "Cancellation  of  German  rep- 

arations and  interallied  war  debts  was  advocated  by  Chancellor  of. 
the  E2:chequer  Seville  Chamberlain,  when  Parliament  reassembled  yes- 
terday, as  the  most  effective  means  of  settling  the  world's  financial  problems"..." 

A  Washington  press  statement  today  reports:  "The  British  policy  in  favor  of 
a  general  cancellation  of  repaj-ations  and  i-ar  debts,  as  proclaimed  by  Chancellor 
of  _  the  Exchequer  Chamberlain  yesterday  in  the  British  House  of  Coma::ons,  was  re- 
ceived with  interest  at  Washington  but  created  no  appaJi'ent  disposition  to  change' 
prevalent  official  and  legislative  vievpoint  in  opposition"  to  cancellation...." 
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Section  2 

Cotaitj?-  iUi  editorial  in  Scut'^.em  C'Jiltivator  foi-  Janao^y  15  says: 

Agents  in    "Encom-a.^in'r  nevs  is  "oeirjg  received  from  ever 3^  section  of  the  South 
South  that  appropriation!:  for  county  a^eents  are  oeinr?  renewed  alnost  '^'ithout 

erception  and  that  nany  counties  ''hich  have  not  had  the  henefit  of  one 
of  these  agricultural  experts  vill  have  them  in  future ....  The  co^u^ity 
agent  is  of  invalua.ble  aid  in  fostering  support  for  cooperative;  organi- 
sations.    In  so  doing  they  axe  rendering  splendid  service  to  farmers 
generally,  "because  they  exe  aiding  in  putting  agr icin.lt ure  on  the  sound 
"business  oasis  necessary  to  successfully  meet  modern  competition.  It 
should  he  possihle  for  every  co-anty  in  tjie  Southea.st  to  have  the  service, 
or  at  least  paj:t  of  the  service,  of  one  of  these  inval-u.a-'ble  agricultural 
aids.    T.here  the  financial  condition  of  a  county  is  not  such  as  to  ^)er- 
mit  it  to  engage  a  county  agent  to  spend  all  of  his  time  within  its 
■borders,  it  is  entirely  practical  for  groups  of  contiguous  counties  to 
get  together  and  Jointly  engage  one.    Agriculture  in  the  South  is  more 
bachwar-d  in  respect  to  modern  ne  thods  of  cultivation  and  prepei-ation 
for  sale  than  in  any  section  of  the  country.     The  "best  way  to  overcome 
that  handicap  is  through  the  emplo^^ent  of  ^"'e  11- trained  and  efficient 
county  agcntf;_.     They  constitute  at  this  time  the  best  investment  any 
county  can  m.ahe," 

^^^l^al  nature  (London)  for  January  16  says:     "The  investigation 

Caries  and  was  caiu-ied  out  at  three  residential  institutions  for  children  near 
Diet  Birmingham,  under  the  control  of  the  poor  law  ajid  later  the  local  ed~ 

ucation  authority.     The  teeth  of  the  children  were  e::ajnined  svery  six 
months  oy  A.  Deverall ;  the  diets  v.rere  controlled  oy  Miss  E.  Brinton 
and  Hiss  U,  P.eynolds. . . . The  investigation  reported  was  actually  caJ-ried 
out  in  two  parts:    In  the  first  the  effects  of  adding  treacle,  olive 
oil,  or  cod-liver  oil  to  the  diet  were  compared;  in  the  second  the  ef- 
fects of  olive  oil  ajid  radio stol.     The  olive  oil  group  was  to  a  lar-ge 
extent  the  same  in  each  investigation.    Each  group  consisted  of  55-85 
children.     Tine  results  obtained  ^-ere  briefly  as  follows:     the  increase 
in  the  percentage  of  carious  teeth  in  the  group  given  treacle  was  10, 
in  those  given  olive  oil  8,  and  cod-liver  oil  3,   in  the  first  e-rperi- 
ment;  in  the  second  the  olive  oil  group  sho7,ed  a  -percentage  increase 
of  7  and  the  radio  stol  group  one  of  2,     The  percenta^ge  increases  of 
the  avera-.e  carries  figures  for  the  five  groups  rere  re sw ctively  42, 
46,  10,  31,  and  10.     Statistically,  all  the  differences  are  significant' 
except  that  ^etween  the  average  caries  figures  in  the  second  exueriment, 
Further  ^analysis  of  the  figures  indicated  that  similar  differences  ','A3re 
observed  -hen  the  deciduous  teeth,   the  permanent  teeth  or  the  first  sj£l 
second  pre-molaxs  (upper  and  lo^er) ,   or  first  pennanent  molars  (uuper 
and  loTOr)^  ^'.-ere  considered  sepajrately.     In  the  first  investigation  the 
actual^  num.her  of  carious  teeth  approximately  doubled  at  the  institu- 
tions in  which  treacle  and  olive  oil  were  dietary  supplements, .but  only 
increased  oO  per  cent  when  cod-liver  oil  was  given.     In  the  second  in- 
vestigation, the  number  of  cajrious  teeth  per  child  rose  from  4.5  to 
6.2  in  the  ra.diostol  group  and  from  3.8  to  6.4  in  the  control  erouD,* 
for  the  permanent  teeth  the  figures  \^;ere  1.8-3.1  and  1.6-3.7  respective- 
ly.    Very  similar  figm-es  ^rierc  obtained  in  the  first  experiment.  Con- 
sidering the  two  investigations  together,  it  was  found  that  the  increase 
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of  t'.ie  average  caries  fizm-e  of  the  perns.nent  teeth  in  the  t',vo  vitaiain 
groups  Was  r.oout  tyro~fifth3  of  that  in  the  control  groups.     In  general, 
the  results  agreed  closelv  yith  those  previouslj-  ohtained  at  Sheffield 
with  a,  ar-^aller  nuinoer  of  j'-oionger  children  suffering  from  surgical  tu- 
herculosis  and  showing  a  higher  initial  incidence  of  cajries.     It  ^,p— 
pears,  therefore,  that  the  addition  of  vitpniin  D  to  a  standard  dietary- 
will  reduce  the  increase  in  t>.e  incidence  and  e:ctent  of  caries,  which 
occurs  with  the  passage  of  time,  hy  ahout  two-thirds." 

Frait  Liar-  An  editorial  in  California  Cultivctor  for  January  30  says: 

Ireting         "Much  is  heard  these  days  reg^Tding  the  importance  of  creating  a  greater 
mo;.-1^3t  demand  for  our  farm  products.    Every  agency  havine  to  do  -'.rith 
the  mo,vhcting  of  agricultural  products  is  exerting  every  effort,  hoth 
at  home  and  ahroad,  to  increase  the  demand  for  our  fruits,  vegetaolcs 
and  other  farm  produce  to  the  end  that  we  may  find  an  outlet  for  the 
surplus  we  are  now  producing.     It  has  been  pointed  out,  many  times  in 
the  past,   that  quality  has  much  to  do  with  market  dem.and  and  it  has 
"been  pretty  well  demonstrated  in  the  sale  of  most  all  farm,  products, 
that  as  quality  is  improved  consumptive  denand  is  increased.  Without 
doubt  the  elimination  of  the  poorer  grades  of  citrus  fruits  has  been  a 
very  important  factor  tn  helping  to  increase  the  demand  for  oranges  and 
lemons  also  the  demand  for  a  nDjaoer  of  our  deciduous  fruits,  including 
grapes,  have  been  materially  increased  'whenever  a  consistent  effort  has 
been  made  to  eliminate  the  poorer  grades  and  give  the  consuming  public 
a  high  cruality  product.    Unfortunately,  however,  there  has  been  no  "^ay 
of  utilizing  the  poorer  grades  of  th^se  latter  fruits  in  the  manufacture 
of  by-prod-acts,  as  has  been  the  case  ^-ith  oranges  and  lemons  and,  as  a 
result,  it  hap  been  practically  impossible  to  prevent  the  marketing  of 
a  l;xrge  enough  percentage  of  these  poorer  grades  to  be  of  much  assist- 
ance in  removing  this  destructive  competition. ... It  is  therefore  grati- 
fying to  note  that  at  least  one  branch  of  the  dried  fruit  industry  is 
mal-:ing  an  effort  to  eliminate  the  poorer  grades  of  its  product  from 
competing  with  and  thereby  curtailing  the  constanption  of  its  better 
grades.    T7e  refer  to  the  adoption  by  the  dried  fruit  association  of  a 
resolution  presented  by  Majiager  Hrrlan  of  the  California  Prune  .  ojid 
Apricot  Growers  Association  opposing  the  shipment  of  cracked  or  off- 
grade  loinine-  to  either  domestic  or  e-:port  marine t's.     If  all  off-grade 
dried  finiits  v.'ere  held  off  the  mar]cets  and  diverted  into  by-products  or 
stock  feeds  and  the  remainder  properly  processed  ajid  packed  so  as  to 
reach  the  consum-ors  in  a  clean  and  wholesome  condition,  dried  fruits 
might  again  take  their  proper  place  in  the  diet  of  those  people  of  the 
world  w.ho,  either  can  not  obtain  or  can  not  afford  to  buy  fresh  fruit." 

Master  Farmers  An  editorial  in  The  Jarmor  and  Farm,  Stock  and  Home  for 

January  23  says:  "We  are  glad  at  this  time  to  -fclcomc  a  now  class  of 
North^G stern  faster  Farmers  who^^e  names  ajre  added  this  week  to  the 
honor  roll  which  was  first  established  five  years  ago.    During  the 
five-jroajL'  period  this  publication,  working  in  cooperation  with  the 
agricultural  colleges  of  the  Horth^roest,  hks  selected  a  group  of  68 
outstanding  farmers,  46  in  Minnesota,  15  in  IJorth  Dakota,  5  in  South 
Dalcota,  and  2  in  Wisconsin.     Wliile        fully  appreciate  the  fact  that 
wo  have  picked  only  a  small  percentage  of  the  many  farmers  who  w.roll 
deserve  this  honor,  wo  do  laiow  that  those  select-- i  are  representative 
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of  tliG  finest  t;^e  of  r"aral  citizenship,  men  wlio  8;re  efficient  as 
iBXrner.'F.,   1o;,t.1  as  neighbors,  exd  devoted  to  the  interests  of  their 
com'^unitj/-  and  State,     Ovr  pre  rent  rural  civilization  he,s  "been  made 
pos'-:iole  bv  nen  of  thi~.  character.     7e  onlj  regret  that  T-e  have  not 
thus  far  "been  o^hle  to  locpte  rJ.1.  of  the  farmers  ''ho  are  deserving  of-  a 
recognition  that  pays  a  tribute  to  farmers  ever3n,vhere .    The  Master 
PaiTner'  movement  ia^s  inaugurated  ^^'ith  a  three-fold  pin'pose  in  view:  first, 
to  pay  honor  to  personal  achievement;   second,   to  make  public  the  lonowl- 
edge  of  irr'm  practices  that  have  proven  worth  vhile  in  actual  exper- 
ience; and,   third,  to  give  _  all  possible  dignitj'-  to  agriculture  as  a 
profe-^sion.    Wo  feel  that  considerable  progress  has  been  made  in  accom- 
pli sliing  these  objectives...." 

Meat  Prices  The  Institute  of  ir-ierican  Meat  Packers  February  1  issued  the 

follcving  statement  on  the  subject  of  wholesale  meat  prices:  ITholesale  . 
meat  "orices  have  declined  commensurately  '^dth  the  enormous  declines  in 
livestocl:  price?;  in  fact,  the  decj-eases  in  livestocl;  prices  ore  the 
consequence  of  the  great  deerea'?:es  in  the  price  which  the  packer  re- 
ceives for  meat  and  by-products. ...  If  a  handy-\"eight  hog  arriving  at 
Chicago  in  December  could  practicably  have  been  turned  into  fresh  pork 
im"-'_ediately  on  arrival,   the  value  of  the  products  in  December,  1931, 
would  have  been  about  46^  smaller  theji  the  value  in  December,  1930,  and 
about  53^  miller  than  the  value  in  1929.     In  fact,  hov.ever,  a  consid- 
erable part  of  the  products  are  cured  and  smelted  and  are  not  ready  for 
tr;\de  channels  for  some  time.    The  average  price  of  a  good  900-1,100 
pound  steer  in  December,  1931,  was  about  23^  below  the^price  of  December 

1930,  and  about  o&fo  helo^rr  the  price  in  Decem.ber,  1929.  *  The  average 
wholesale  price  of  the  sides  of  beef  from  such  a  steer  in  December, 

1931,  was  about  21^  below  the  price  in  December,  1930,  and  about  40^ 
below  the  -orico  in  December,  1929." 

^  Editor  and  Pu.blisher's  International  Year  Book  Number  for 

1932,  of  date,  January  30,   says:  "The  most  striking  fret  in  the  tabula- 
tion of  newspaper  statistics  for  the  year  1931  is  that  newspaper  cir- 
culations, better  than  any  other  stable  commodity,  have  withstood  the 
ravages  of  two  3-ears  of  depression.     The  decrease  in  daily  circulation 
since  the  end  of  1930  has  been  2.5  per  cent,  while  the  Sunday  total 
circulation  has  declined  2. 7. per  cent  in  the  same  period.     Since  the 
end  of  1329,   the  decline  in  daily  circulation  has  been  1.7  per  cent 
and  in  ,3unday  circulation,  4.3  per  cent...." 
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.  "m^Mt  Quotations 

Farm 

products  Fels,  2,- — G-rain:    No.l  dark  northern  r.pring  ^A'heat  (ordinary 

protein)  Minneapolis  7lf  to  74^-^;  No, 2  red  winter  St.  Louis  SV'a"^  (Nora.)  ; 
Kanso.s  City  53tj  to  SSt'^;  No, 2  hard  winter  St.  Louis  562"  (Norn.);  Kansas 
City  52  to  5235:<;  No, 3 -mixed  corn  Chicago  36-|-  to  36fjz5;  Minneapolis  Zln 
to  38^5;  Kansa;^  City  Z%  to  36i^;  No. 3  yellor"  corn  Chicago  35  to  Zlti', 
Minneapolis  394  to  40i(#;  St.  Loui?  36i  to  37-2-^;  Kansas  City  38  to  39'^; 
No. 3  ^''.h.ite  orts  Chicago  24f  to  25^-^;  Minneapolis  26  to  27^;  St.  Louis 
24^  (Noiri,)  Kansas  City  25  to  27^. 

Livestock:     Slaughter  cattle,  calves  and  veaJers,  steers 
(1100-1500  lbs.)  good  and  choice  $6,50  to  $10;  cows,  good  and  choice 
$3.25  to  $4.25;  heifers  (550-850  Ihs.)  good  and  choice  $5.25  to  $7.50; 
vealers,  goodand  choice  $7.75  to  $9;  feeder  and  stocker  cattle,  steers, 
good  and  choice  $3.25  to  $5,75;  heavy  weight  hogs  (250-350  Ihs.)  .  good 
and  choice  $3.60  to  $3.85;  light  li2;hts  (14-0-150  Ihs.)  good  and  choice 
$3,85  to  $4.15;  slaughter  pigs  (100-130  Ihs.)  good  and  choice  $3.15  to 
$3.75  (soft  or  oily  hogs  and  roasting  pigs  e^ccl-aded  from  ahove  quota- 
tions.)    Slaughter  slieep  and  Ipjabs:    Lamos ,  good  and  choice  (90  IIds. 
down)  $6  to  $6,75;  feeding  lamhs  (ranze  stock)  medium  to  choice  $4.25 
to  $5.25. 

Sacked  Green  Mountain  potatoes  from  Maine  rarged  85^/5-$1.25  per 
100  pounds  in  city  mai-kets;  45f?;-48^  f.o.h.  Presqu©  Isle.  TJisconsin 
sacked  P.ound  Tfnites  80(^  carlot'  sales  in  Chicago.    New  York  and  Mid- 
western yellow  varieties  of  onions  "brought  $l-$2.50  per  50-pound  sacks 
in  consujning  centers  with  f.o.D.  sales  'at  Rochester  $1.85-$1.95.  New 
York  Danish  t^^e  cahhage  $17-$22  "oulk  per  ton  in  terminal  mai'kets; 
$11-$13  f .o.h.  Rochester.     Florida  pointed  type  $1-$1.25  per  ri^bushel 
hamper  in  the  East.     Texas  Round  tjrr^e  $1.75-$2.25  per  western  lettuce 
crate  in  city  markets;  90^-$l  f  ,o.h.  Lower  Valley  points.  Delaware 
a:id  MarylaM  Jersey  t;ype  sweet  potatoes  40^-90^  per  bushel  hamper  in 
eastern  cities.    Tennessee  Nancy  Halls  60f^-85^  in  midwestern  cities. 
New  York  Rhode  Island  G-reening  apples,  No'.l,  ,2|  inches  up,  $1-$1;25; 
Baldwins  90^-$l  and  Yorks  75^-85^  per  bushel 'basket  in  New  York  City; 
cold  storage  stock  Rhode  Island  C-reenings  $1.15-$1.2o  and  Baldwins 
83(^"95^  f.o.b.  Rochester. 

Average  -price  of  Middling  spot  cotton  in  the  ten  desiainated 
markets  declined  18  points  to  6.14^  per  lb.    On  the  corresponding  day 
one  year  ago  the  price  stood  at  9.60^.    March  future  contracts  on  the 
New  York  Cotton  Exchange  declined  17' points  to  5.53^,  and  on  the  New 
Orleans  Cotton  Exchange  declined  19  points  to  6.52f^. 

ITholesale  prices  of  fresh  creamery  butter  at  New  York  were  : 
92  score,  226\  91  score,  2lf^;  90  score,  2lf,.<  . 

VJliolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
lA^ere:  Plats,  12  to  14srA;  Single  Daisies,  13  to  13^^^;  Youn.e  Americas, 
I3i  to  14ri. 

ITxiolesale  prices  of  fresh  eggs,  mixed  colors,  in  New  York 
(Urner-Baxry  Company  quotations)  ^^t^x  Presh  Gathered  Extras,  20  to 
21^;  Presh  Gathered  Extra  Pirsts,  isi  to  19.^;  Presh  Gathered  Pirsts, 
17t  to  18(/^.  (Prepored  by  Bu.  of  AffT.  Econ.)' 
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Prepared  in  the  Press  Service,  Office  of  Information,  United  States  BcpartntCRt  of  A^riealtare,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  tlie  press  on  matters  affecthig  agriculture,  particularly  In  Us 
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is  to  reflect  the  news  of  importance. 
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EHD  OF  IIDAEIDIITG-  President  Hoover  appealed  to  the  country  tonight  to  cease 

URGED  BY  HOOTER    the  hoar-ding  of  currency  as  a  patriotic  move  toward  loosening 
credits  and  restoring  economic  stahility,  according  to  the  press 
today.    Hoarded  funds  were  estimated  by  the  President  at  $1,300,~ 
000,000,  every  dollar  of  which,  he  reasoned,  meant  the  destruction  of  from  $5  to 
$10  of  credit,     "We  are  engaged,"  he  said,  "in  a  war  against  depression,"  With 
this  statement  went  an  announcement  that  he  was  summoning  the  heads  of  the  lead- 
ing civic  organizations  of  the  country  to  a  conference  at  the  White  House  Saturday 
to  form  a  national  organization  to  further  a  campaign  against  influences  ?;hich 
serve  to  check  steps  taken  to  comhat  the  depression. 


i!RANC3  ORDERS  A  dispatch  from  Paris  today  says:  "An  announcement  was  made 

U.S.  NIERATE      yesterday  that  Erance  had  contracted  with  the  United  States  for  a 
'  certain  tonnage  of  nitrate  of  soda.'     The  matter  is  of  great  im- 
portance to  the  United  States,  for  it  means  that  the  United  States 
has  at  last  broken  into  the  French  nitrate  mai-ket,  which  hitherto  had  been  almost 
monopolized  by  Chile.     It  is  also  interesting  to  note  that  a  month  ago  France  made 
an  agreement  with  Germa.ny  to  get  all  the  nitrates  needed  for  this  season.     It  is 
presumed  that  the  Germans  were  unable  to  live  up  to  their  contract.  " 


CIG-AEISTTE  OUTPUT  Despite  the  generally  depressed  condition  of  business 

there  was  a  comparatively  small  reduction  in  the  output  of  tobacco 
products  d.uring  1931,  as  compai'ed  with  the  previous  j'-^ar,  according 
to  figures  issued  January  31  by  the  Internal  Revenue  Bureau.     Tobacco  production  " 
included:  Cigar-ettes,  113,449,048,000,  a  decrease  of  6,000,000,000.  Cigars,  5.318,- 
892,000,  a  decrease  of  571,000,000.    Manufactured  tobacco,  327,995,000  pounds',  a 
decrease  of  80,000,000  pounds.  Smff,  39,543,000  pounds,  a  reduction  of"  600,000 
pounds.     The  Government  received  in  tobacco  taxes  $424,532,700,  a  decrease  of 
$21,000,000  from  the  yeaJ.-  before.     The  ta^  yield,  however,  was  higher  than  for  any 
years  with  the  e.^ception  of  1929  and  1930.     The  revenue  from  cigarettes  was  $340,- 
397,000,  a  drop  of  $18,000,000,  and  on  cigars  $16,389,100,  a  decrease  of  ^3,000^000, 
The  revenue  from  manufactured  tobacco  was  $66,152,900,  a  slight  reduction. 


GERMAN  CREDIT  A  Basle,  Switzerland  dispatch  today  says:  "At  almost  the 

KEiffilED  eleventh  hour,  the  danger  of  Germany  losing  the  $100,000,000  credit 

TAhich  now  forms  a  major  part  of  her  gold  reserve  was  definitely 
removed  yesterday,  but  only  for  one  month.     The  four  creditors — the 
Federal  Reserve  Bank,  the  Bank  of  England,   the  Banlc  of  France  and  the  Banlc  for 
International  Set tlement s—renev;ed  the  credit,  which  was  to  expire  tomorrow,  for 
that  period,  after  having  received  a  formal  guarantee  throiJgh  the  World  Banlc  that 
the  German  Government  would  never  take  measures  to  prevent  the  shipment  of  srold 
should  the  creditors  demand  repayment.  " 
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Cattle  Dr.  George  Asliton,  vrritiiir  on  "Cattle  Rincrworm  in  Man, "  in  The 

Eingworm      Lancet  (London)  for  January  9,   says  in  part:  "'Tlie  Ministry  of  Health 
in  Man         recently  h^ycT  occasion  to  consider  the  q-ue  ction  of  the  prcvalance  in  thi*: 
country  of  cattle  ring'^s^om  in  iiian.     The  litera.t-oj.^e  on  the  suhject  "/as 
consulted,  and  further  information  ootained  through  a  r^pecial  inquir;?- 
made  hy  the  regional  medical  -^taJif  of  the  Ministry  of  Health,  wh.o  inter- 
vie^ved  384-  insurance  practitioners  in  England  and  TJeJes  ^'hose  practices 
iivere  thought  lihely  to  afford  opportunities  of  ooserving  persons  affect- 
ed "by  the  disease. ..  .Sighty-ei^t  of  the  584  practitioners  interviewed 
"by  the  regional  medical  staff  stated  that  the ;r  had  not  seen  any  cases  of 
cattle  ringTOrm  in  man.    Of  the  29S  practitioners  ^.^ho  h-ad  seen  cases, 
132  volunteered  the  statement  that  the  disease  rarely  cajne  tinder  their 
observation,  the  nomoer  of  case-  seen  varying  from  t7:o  cases  in  25  :/ec?r's 
to  five  in  one  ;/ear.     SeveraJ  expres'^ed  suriDrise  that,  considering  the 
large  nuraher  of  people  ercposed  to  infection,  the  disease  did  not  come 
more  often  tuider  their  ohservation.     The  disease  is  coi::monest  in  per- 
sons lAho  v'orh  amongst  cattle,   such  as  farm  laborers.    Farm  wrhers  ^r.fno 
handle  calves  are  particularly  lihely  to  he  infected,  the  disease  heiiie;, 
as  already  stated,  very  common  in  calves,  especially  durins:  the  colder 
months  when  they  ai'e  confined  indoors.    Ring'.voi^  is  not  so  common  in 
milch  co\7s,  and  for  this  reason  millmiaids  aaad  dairym-aids  are  not  es- 
pecially liable  to  contract  the  disease.    Many  cases  of  ringv'orm  de- 
rived from,  horses  and  mules  v;e:;c  seen  in  men  attached  to  mou-ntcd  units 
and  transport  services  during  the  late  war...." 

^^^^  ^  TJ^e  African  World  for  Jajiuary  16  says:  "Extensive  tests  ar-e 

to^be  m.ade  by  a  nu^iber  of  shipping  companies  of  the  respective  strengths 
and  'veainng  nualities  of  East  African  sisal  and  Manila  hemp,  with  a 
view  to  deciding  ^Adiether  the  Eripire  article  is  the  more  satisfactorv  for 
coimercial  use.    At  the  last  m.eeting  of  the  East  African  Sisal  Producer s^ 
Sub-Section  of  the  London  Chamber  of  Comjnerce  attention  was  drawn  to 
the  fact  that  there  was  an  increasing  recognition  of  the  advantages  of 
sisal  over  manila  as  a  result  of  demonstrations  by  Admiraltv,  Mercantile 
Marine  tests,  and  ITar  Office  trials.     The  question  to  which\arious 
spealcers  directed  attention  was  that  of  how  sisal  from  East  Africa, 
where  about  70,000  tons  are  produced  annually,  could  replace  the  50,000 
tons  of  Manila  hemp  imported  annually.     It  vra.s  announced  that,  pt  the 
instance  of  the  Empire  Marketing  Board,  ei-ht  of  thirteen  shipping  com.- 
panies  approached  had  agreed  to  get  into  touch  ^vith  their  supi^liers  to 
carry  out  tests  of  sisal  and  Manila  hemp  ropes...." 

An  editorial  in  The  Southern  Planter  for  Januarv  15  says: 
We^ho.ve  repeatedly  urged  that  more  attention  be  given  to"  the  m.arteting 
01  faiTa  products.     Contrary  to  the  opinion  of  many  people  cooperative 
m-arlseting  is  malring  much  headway— both  in  membership  of  organisations 
and  in^the  volujne  of  products  handled.     In  our  territory,  the  failure  of' 
tne  Tri-State  tobacco  association  is  still  fresh  in  the  minds  of  faiTners. 
Tne  Horth  Carolina  cotton  as'L:ociation,  however,  remains  on  a  so^ond  basis 


East  Afr 
"Sisal 


f  Tobacco 
1  Co  opera- 


rendering  its  mem.bers  efficient  service,    Dui-ing  the  past  -year, 


and  i; 

some  effort  was  made  to  reorganize  the  tobacco  grower s^in  North  aid^ 
South  Cai^olina  and  in  Virginia.     The  response  was  not  as  eood  as  the 
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leader^,  hatl  hoDed.     In  -.ue.ny  sections  of  tlie  flue-cured  l)elts  edtication-' 
al  caiToaigii'^;  hrve  been  conducted  to  acqur-int  t'le  -gro'^'er^  with  the  ad- 
vanta,2e3  and  disadvanta.^e s  of  the  various  uethoas  of  mai'Keting  tolracco. 
Soon  neetinrs  T"'ill  "be  held  in  ViriT^inia  to  --^ive  the  gro'-'crs  an  o"oiDoi'tun- 
ity  to  "oerfcct  en  organization  for  cooper.'ative  marketing  of  tobacco  if 
they  Ro  desire.     This  type  of  mar  he  ting  offer?:  a  po'ond  and  logical 
method  of  disposing  of  tobacco  in  plt.ce  of  the  antiquated  auction  system 
f 0 1  lo?;ed  a.t  pre  se nt . " 

Vitamins  London  correspondence  of  The  Jo"arnal  of  the  American  Medical 

Association  for  January  30  sa:/s:  "In  his  presidential  address  to  the 
Royal  Society,  Sir  Frederick  G-o^-dand  Hopkins  described  the  recent  ad- 
vances in  our  loiovdedge  of  vitfjiiins— a  subject  in  '^fhich  he  has  laid  the 
foundations.    He  caid  that  although,  unlike  the  hormones,  the  vitajnins 
are  of  e::ogenous  origin,  their  activities  in  the  body  o,re  equally  po- 
tent and  their  functions  as  indispensable.     The  number  of  known  vita- 
mins had  grown  to  seven  or  eight  and  the  study  of  their  fu.nctions  hed- 
become  com.pleir:.     It  was  highl;'-  sa^ti sf actory  to  'mow  that  vie  were  "dthin 
measurable  distance  of  krjowing  the  chenicaJ  com.;:Do sition  of  two.     T7e  now 
had  proof  that  vitamin  A  was  clo'-:ely  related  to  the  carotenes,  RnC.  this 
might  leadu  to  artificial  synthesis  of  the  vitamin  itself.     It  seemed 
probable  that  the  aj-tificial  production  of  vitamin  D  had  been  accom- 
pli glied,     Som.e  .fo-ur  years  ago  the  constitu.ent  of  animal  and  vegetable 
^bstances}  which  was  converted  into  vitamin  D  by  ultraviolet  radiation, 
was  identified  as  ergostorol  by  Eosonheim.  and  'Tebster  at  the  National. 
Institute  for  Medical  Research,  ejid  concurrentlj'-  by  Windiiaus  at  G-otting^ 
en.  A, team    of  workers  at  the  National  Institu.te,  led  by  Dr.  R.B.Bour- 
dillon,  appeared  now  to  have  a^-rived  at  the  next  stage,  of  isolating 
the  vitamin  itself  in  crysta.llino  form,  from  the  mixed  products  of  rad^ 
iationj  and  Windhajus,  following  with  his  co-!Torkers  a  different  route, 
had  again  arrived  simultaneously  at  the  sajne  goaJ.    There  wa.s  now  no 
doubt  that  the  substance  which  the  I'ritish  group  isolated  as  a  dinitro- 
benzoatc  from  the  mixed  product  was  identical  with  the  vitamin  D  which 
Windliaus  obtained  by  a  different  method.    There  was  little  doubt  that 
it  was  vitrm.in  D  in  a  state  of  practic  ■>   o;  rity.     One  milligram  was  of 
the  antirachitic  activity  of  40,000  of  tnc  newly  accepted  international 
units.    Our  ignorance  of  the  chemistry  of  the  vitamins  and  the  assertion 
tha,t  they  function  in  such  infinitesimal  am.o":mts  caused  some  skepticisni 
•as  to  their  importance.    But  this  would  disappear,  and  he  ventured  to 
predict  that  in  qu-itc  other  fields  discriminative  studies  of  animal  nu- 
trition vA^re  yet  to  yield  une:cpGctcd  re  smalts  of  much  practical  import- 
ance," 

The  Bureau  of  Labor  Statistics  of  the  U.  S.  Department  of  Labor 
announces  that  the  index  number  of  whole  sale  prices  for  the  week  endiiig 
January  IS  stands  at  67.9,  as  compared  with  68.1  for  the  week  ending 
January  9.    This  index  number,  which  includes  784  commodities  or  price 
series,  v/eighted  according  to  the  importance  of  each  article,  and  based 
on  the  average  prices  in  1926  as  100.0,   shows  a  decrease  of  o/lO  of  1 
per  cent  for  the  v\^ek  of  the  16th,  when  compared  with  the  week  ending  on 
the  9th.    loods,  textiles,  building  miaterials,  and  the  group  of  miscel- 
laneous comiuodities  all  show  a  decided  downward  movement,  while  fajrm 
products,  fuel  and  lighting  and  house  furnishing  goods  show  an  upward  ten- 
dency, -Ith  the  remaining  groups  showing  m.ore  or  less  steady  prices. 
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Section  3 
MARKET  (QUOTATIONS 

products  reo.  3. — Livestock:     Slaugliter  cattle,  calves  and  vealers, 

steei':^  (1100-1500  lbs.)  good  and  choice  $6.50  to  $10;  cows,  good  and 
choice  kz  to  $4;  heifers  (550^850  Ihs.)  good  and  choice  $4,75  to  $6.50 j 
vealers,  good  and  choice  $7,50  to  $9;  feeder  and  stocker  cattle;  steers, 
good  and  choice  $3.25  to  $5.75;  heavj^  v/eight  hogs  (250-350  Ihs.)  good 
and  choice  $3.50  to  $3.75;  light  lights  (140-160  Ihs.)  good  and  choice 
$3.65  to  $4;  slauglater  pigs  (100-130  Ihs.)  good  and  choice  $3  to  $3.50 
( soft  _or  oily  hogs  and  roasting  pigs  e::cluied  from  ahove  c^uotations)  . 
Sla-oghter  dieep  and  lamhs:    Lambs,  good  and  choice  (90  lbs.  down)  $5 
to  $6,85;  feeding  lambs  (ran^:e  stock)  medi-ura  to  choice  $4.25  to  $5.25. 

Grain:    Uo.l  daxk  northern  spring  wheat  (ordinary  protein) 
Minneapolis  72  to  75^;  No. 2  red  winter  Chicago  58i^;  St.  Louis  57-|-  to 
58^^;  Kansrs  City  52  to  5of^;  No. 2  haa'd  winter  St.  Louis  57:|-^(Hora.)  : 
Kansas  City  5lf  to  52-^;  No. 3  mixed  corn  Chicago  35^^;  Minneapolis  37 
to  38^;  Kansas  City  34^  to  36^-;  No. 3  yellow  corn  Chicago  Z5i  to  37,^; 
Minneapolis  39  to  40^<;  St.  Louis  35-i-  to  36^?;  Kansas  City  37  to  38^^', 
No. 3  white  oats  Chicag:o  24f  to  25?^;  Mirjieapolis  26  to  27^;  St. Louis 
24  to  24r^>  (Non.);  Kansas  City  25-to  27ri. 

Maine  sacked  Green  Moinitain  potatoes  brought  85^-$1.25  per  100 
pounds  in  eastern  and  midv.'e storn  city  niarkets;  45^-48^  f.o.b.  presque 
Isle.    ITisconsin  sacked  Round  Tfnites  80^^  carlot  sales  in  Chicago ;  ,  57-ij>j 
f.p.b.  Waupaca.    New  York  and  Midwestern  yellow  varieties  of  onions 
closed  at  $1.75-$2.50  per  5C-pound  sack  in  consuming  centers;  $1.85- 
$2.25  f  .o.b.nochester.     New  York  Danish  t;rpe  cabbage  $17-$24  bulk  per 
ton  in  terminal  markets;  $10-$12  f.o.b.  Rochester."  Florida  Pointed 
t:rpe  $1-$1.25  per  Is-bushel  hamper  in  the  East.     Texas  Round  tjrpe 
$1.75-$2  per  western  lettuce  crate  in  city  mai^tets;  90f^-$l  f.o.b. 
Lower  Talley  Points.  -  New  York  Rhode  Island  Greening  apples,  No.l, 
2-3-  inches  up,  85^-$l;  Baldwins  90^-93^  per  bushel  basket  in  New  York 
City;  cold  storage  stock,  Rhode  Island  Greenings  $1.15-$1.20  and 
Baldwins  83^^-95^  f.o.b.  Rochester. 

Wholesale  prices  of  fresli  creamery  butter  at  New  York  -i-.-ere : 
92  score,  22^i-  91  score,  2i|y;  90  score,  2lf^. 

Wliolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  12  to  M^^zJ;  Single  Daisies,  13  to  isl^^;  Young  Americas, 
IS.i-  to  14^, 

ITholesale  prices  of  fresii  eggs,  mixed  colors,  in  New  York 
(Urner-Barry  Company  quotations)  "'ere-;  Fresh  Gathered  Extras,  20  to 
21^;  jj-epih  Gathered  Extra  Firsts,  18t  to  19,^;  Fresh  Gathered  Firsts, 
17t  U  W^. 

AmTp-^  price  of  Middling  spot  ciotton  in  th&  ten  designated 
mai'l^ets  0;'.vajJG©a.  3  points  to  6.17r<  per  ITsv.    On  the  corresponding  day 
one  year  ago  the  price  stood  at  9.75^.    March  future  contracts  on  the 
New  York  Cotton  ExchaJige  advanced  2  points  to  5.55^,  end  on  the  New 
Orleans  Cotton  Exchange  advanced  4  points  to  6.56^?.  (Prepared  by  Bu . 
of  Agr.  Econ.) 


Prepared  in  the  Press  Service,  Offiee  of  laformatlon.  United  States  Department  oS  AgricultMre,  fer  the  pHJp«se  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  aSectiij^  agriculture,  particularly  in  ita 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  iatwitr 
is  to  reflect  the  news  of  importance. 
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THE  PEISIDENT  ACTS  The  press  today  savs:  "Dravdng  campaign  lines  for  his 

OH  HOARDING       wax  to  'oring  1,300,000,000  hoarded  dollars  out  of  hiding  President 
Hoover  yesterday  naned  representatives  from  two  score  national  or- 
ganizations'to  serve  as  his  j'ox  council,.. In  the  list  -.vere  Silas  H. 
Strawn,  of  Chicago,  presid.ent  of  the  Charnher  of  Commerce  of  the  United  States; 
William  G-reen,  pre-^ident  of  the  American  Federation  of  Lahor;  Henry  Stevens,  Wajr- 
saw,  N.C.  ,  national  commo.nder  of  the  American  Legion;  Harry  Haas,  Philadelphia, 
president  of  the  American  Bankers  Associ;;,tion,  and  Louis  J,  Taoer,  Coluinhus,  Ohio, 
president  of  the  l-Jational  Grange...." 

The  preliminaries  of  the  campaign  ''/ill  "be  worked  out  at  a  conference  at  the 
White  Hour.e  tomorrow. 


OGDEN  MILLS  TO  Under •  Secretary  Ogden  L.  Ivlills  of  Hew  York  ^rin  oecome 

HEAD  TREASURY    Secretary  of  the  Treasury  when  Andrew  T7.  ICellon  resigns  that  post 
to  hecom.e  Amhas'^ador  to  Great  Britain,   the  Fnite  House  announced 
informally  yesterday,  according  to  the  press  today. 


DEEICIEHCY 
BILL  SIGHED 


President  Hoover  Wednesday  si-ened  the  present  deficiency 
hill  which  provides  supplemental  appropriations  for  the  remainder 
of  the  fiscal  year,  according  to  the  press  of  Eehruary  4. 


BRITAIH  TO  A  London  dispatch  today  states  that  t^^ent^y-f our  days 

ADOPT  GEHERAL    hence  Great  Britain  will  hecome  a  general  tariff  country  arter 
TiEIFE  ninety  years  of  free  trade.    A  resolution  providing  for  this  drastic 

change  in  fiscal  policy  was  introduced  in  the  HouFe  of  Comjnons  yes*- 
terday  oy  Seville  Chamherlain,  Chancellor  of  the  Exchequer.  Tlie 
report  says:  "The  resolution  states  that,  heginning  March  1,   there  shall  he  a  cus- 
toms duty  on  all  imported  goods  of  10  per  cent  of  their  value.     There  will  he  a 
short  free  list,  including  raw  cotton,  raw  wool,  meats,  fish  and  vheat.    iTne at  is 
to  be  taken  care  of  eventually  oy  a  qp:ota  system. ..  .There  is  to  be  a  tariff  commis- 
sion with  -po^^r  to  recommend  much  higher  duties  on  specific  commodities...." 


SEEIvLAH  PRICES  A  Berlin  dispatch  today  says:  "The  index  of  wholesale 

prices  in  Gemany  as  of  Jan.  22  is  reckoned  at  100.     Since  the 
index  is  calculated  by  assigning  100  as  the  avera.-e  T)rice  of  1913, 
prices  may  be  said  now  to  he  back  to  the  pre-war  level.     On  Jan.^  13  the  index  num- 
ber was  100,7;  it  was  101,4  on  Jan.  6  and  102,9  on  Dec.  30.     Compared  with  1913, 
the  average  of  livestock  prices  has  fallen  36  per  cent,  and  of  raw  materials  7t 
per  cent.     Vegetahle  foodstuffs  at  present  prices  have  risen  16  per  cent.     The  ad- 
vance in  the  average  for  m.anuf actured  goods  ha?  been  25|-  per  cent." 


Februarv  5,  1352 


Dollar  " 


Section  2 

An  editorial  in  Caliiornia  Cult ivr ..tor  for  January  23  says: 
'7e  all  oe-ail  the  low  'ouj^ing  po"'er  of  the  fai^mer's  dollar,  which,  of 
cou:.-se,ls  hr.ged  upon  -hat  he  receives  for  the  produce,  rather  than  upon 
what  he  har.  to  pay  for  the  thin:-??,  ho  must  ouy,  Ho^^ver,  this  disparity 
can  nev.er  he  corrected  so  lonf.;r  as  those  enga:2ed  in  faJ-ming  fail  to  recog- 
nize that  tl:e  law  of  supply  and  demand,  more  than  any  other  factor,  de- 
terminer  the  value  of  the  crop  dollar.    We  can,  of  course,  through  raai^-  ; 
ket  e:roloitation  increase  the  demand  for  some  of  our  coriimoditiG  s;  hut 
at  he  fit  thi^  is  rather  a  slow  process  and  has  its  limitations.  Other 
indu-i tries  have  discovered  these  raarketin?  limitations  and  are  rapidly  : 
red-acin~  t.eir  production  to  more  nearly  meet  raajrket  demands,    Agricul-  ;. 
ture  ha.s  not  a.s  yet  accomplished  this  halancing  process  as  he  twee  n  ^vo^ 
ply  oTrl  de:.iand,  hence  the  dispaJ-it^T-  het^.-^een  the  crop  dollar  and  the  in- 
dustrjr  dollar.    An  exa^ct  halance  can  prooahl.y  never  he  attained  because 
of  the  many" factors  that  enter  into  crop  production.    TJe  can,  however, 
.get  much  nearer  to  it  than  has  heen  the  ca.se  in  recent  years,  if  we 
■'■'ill,  as  an  indu-try,  recognize  the  law  of  -mpply  and  demand  and  then 
instead  of  increasing  oi'^.r  production  as  prices  oecome  lo^A'er  and  e::pect- 
ing  the  Federal  Government,  through  some  mirciculous  power,  to  find  us  & 
mar]iet,  -orh  together,  as  other  industries  have,  to  hold  do?m  production 
to  -omcwhore  near  the  domestic  demand,    ITlien  this  is  done,  and  not  until 
then,  will  wo  find  the  a,gricultural  dollar  equaling  in  value  that  of 
0  the  r  i  nlu.  ^  t  r  i  e  s . " 

Cooperative  A  Federal  Farm  Board  statement  Fehruary  4  says:  "West  Virginia 

-axming  in  fanmers  eA'O  "asing  the  Federal  Government's  as-istance  in  cooperative 
Tost  Vir-    mar  ho  ting  tha.t  is  offered  to  them  and  other  farmers  of  the  co'ontry  in 
inia  the  a_rr icultnral  ma^dci^ting  act.     They  are  maJ'ing  progress  in  the  organ- 

ized mar  he  tine,  of  various  commodities,  including  fruits  and  vogeta.olcs, 
livc'itoch,  wool,  gra.in,  and  poultry  and  dairjr  prod^ucts.    ?/ith  assistance 
of  the  FederaJ.  Fajnii  Board,  cooperatives  have  esta.olished  four  na.tional 
cooncrativo  sales  a.goncie^:,  the  services  of  which  are  availa.hlc  to  the 
farmers  of  West  Virginia,  tlirough  their  local  associations.     These  in- 
duce the  National  Fruit  and  "Vegetable  Exchange,  Inc.,  Hational  Livestoch 
Karhoting  Asr'ociation,  and  Farmers  National  ■  Grain  Corpora.tion,  all  of 
which  have  headquarters  in  Chicago,  and  the  Rational  Wool  Marketing  Cor- 
poration, w,hich  has  headquarters  in  Boston...." 


am  sh 
.  :ricul- 
'.;re  and 
ducat  ion 


J.  r.  Hildebi-and,  '."-riting  under  t!ie  title,  "Royal  CoperLha.gen, 
Caoital  of  a  FaJ^ning  Kingdom,"  in  The  National  Geographic  for  Febmary, 
says:''...  La.cking  the  coal  a.nd  iron  of  Germany,  the  grea.t  forests  of 
the  Baltic  cou.ntries,  or  the  colonies  of  the  Netherlands,  except  for 
icy  Greenland,  Derjir.ark  has  developed  the  "world's  most  highly  special- 
ized cigricj'.lture ,    Up  to  the  seventies  of  the  last  century  her  farmers 
grrew  '-heat  f.nd  timothy,  barley  and  apples,  or  ra.ised  a  few  pigs,  poul- 
try, or  horses,  ea.ch  farmer  according  to  his  whim  or  custom.     The  crops 
of  Germaj.13'-,  grain  from  the  Sta/tes,  and  cattle  from  Argentina  m-ecl«d 
Denmark's  m.rrkets,  and  "-ithin  a  few  years  the  country  experienced  the 
grea,tcst  t;\ansf on-aa.tion  of  its  agriculture  in  the  history  of  cultivation, 
Donmaj-'k' s  'agricu-ltural  revolution'   is  comparable  to  the  industriaJ  rev- 
olution in  England,     'Denmark  enriched  the  soil  with  the  gray  matter  in 
the  heads  of  her  farmers,'  one  writer  puts  it.    Almost  to  a  man,  her 
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farmer.-'t,  92  per  cent  of  ^-^hom  cm  the  land  they  cultivate,  t-urned  to 
the  great  ?.taples  she  markets  today.     Cooperatives  w^re  foi^nied;  there 
now  .?^-e  r.iorc  then  1,400  cooperative  dairy  associations  alone,  end  in 
no  phase  of  her  cooperative  r-yr-ten,  transnort,  packing,  or  :T.a,rke ting, 
is  there  any  govermnent  suorziidy  or  control.     The  Danish  farner  has 
solved  for  him'^--elf  the  prohlen  of  ho-;;  to  cooperate  and  retain  hi-;  en- 
tire independence ...  .3ut  it  is  not  of  his  art,  his  fine  ouildinrs,  nor 
even  hir?  oeloved  theaters,   of  rh.ich  the  Copenhagen  citizen  is  '."Ost 
proud.    Talk'  to  a  Dane  for  a  fc'-' minutes  ajid  he  invaria,"bly  mentions 
his  sdiools.     G-mndtvig,  alon-  vdth  Thorvaldsen  and  Hans  Andersen, 
r^ands  out  Copenhagen's  trilogy  of  immortals.    Everjr  American  who  -ends 
his  children  to  }7ublic  schools  falls  within  the  scope  of  G-rundtvig' s 
influence,  though  he  m.ay  never  have  heard  his  name.    His  thesis  was 
simple.     'Too  nany  oooks,  too  much  reading;  too  much  doing,  too  little 
thinlring,  '  was  the  gist  of  it.     'IThat  "'O  learn  from  oooks  is  valuehle 
only  '.-^hen  ve  do  something  with  it.     What  re  do  is  valuable  only  when 
we  laiow  '-hy  we  are  doing  it.'    Hence  no  Danish  child  is  permitted  to 
specialize  -fentil  he  has  had  a  general  educ£-tion.    Uhen  he  takes  up  a 
trade  or  a  profession  he  is  trught  its  oackground,  its  relation  to  life, 
its  philosophy.    More  than  a  hundred  high  schools  are  the  capstone  of 
the  Danish  educational  syc-;  tem.    Rightly  or  ".a'on-'ly,   there  is  no  '  go in^ 
away'  to  college.     Is  net 'the  horne  a  part  of  life?     Then  let  the  pupil 
learn  -hile  he  lives  normally  p.t  home.     Also,  let  him  leajrn,  first 
hand,  on  fo.rm,  in  factory,  at  art  galleries  and  lihraries,  in  stores, 
theaters  and  zoos — let  him  learn  where  life  is  oeinfg:  lived.  Perhaps 
that  is  why  there  seem  to  he  so  .many  children  ever;;r-here  one  ,200 s  in 
Cope iiLir, Ten.     His  schools,   the  Dane  -dll  tell  jrou,  are  why  his  country 
is  most  ne?r^ly  like  ancient  Greece  in  its  moderation,     its  sanity,  its 
lack  of  affectation,  in  the  aforementioned  'high  culture  of  its  oroad 
populp.tion, ' " 

Fallacy  of  Henry  Pratt  Pairchild,  -riting  on  "The  Pallacy  of  Profits" 

'rofits"      in  Haider's  for  February,   says  in  pext:  "Ou-r  present  sense  of  poverty 
is  due  to  a  pervasive  and  pernicious  dual  fallacy,   the  fallacy  of  com- 
pitting  ^-ealth  in  terms  of  capital  and  evaluating  capital  in  terms  of 
money.  Intrinsically — that  is,  vicA-ed  in  the  light  of  the  purpose  for 
whicn  it  exists — our  capital  is  worth  just  as  rruch  as  it  ever  was. 
¥liat  its  money  value  is  is  of  no  consequence  vhatever.     We  are  indeed 
poor  today,  hut  it  is  not  "because  of  a  depreciation  in  capital,  hut  he- 
cause  of  a  shrin2-:age  in  the  true  substance  and  meas-are  of  y^-ealth — 
purciiasing  power.     If  the  pui^chasing  power  of  the  country  could  oe 
doubled  overnight  we  should  suddenly  find  ourselves  a  rich  loeople  once 
more.     Tlie  value  of  capital  would  probably  rise  accordingly,  but  this 
would  be  an  effect  of  our  riches,  not  a  cause  or  a  measure  of  them.  The 
value  of  capital  is  not  in  itself,  but  in  the  goods  that  it  is  capable 
of  producing.     The  value  of  the  goods,  in  tm-n,  is  in  the  possibility 
of  their  being-  sold  in  the  general  market.    And,  finally,   the  possibili- 
ty of  their  being  sold  is  dependent  on  the  aggregate  purchasing  po\'>;er 
of  the  ma;L^l3t.    Discover  the  -a:^  to  restore  purchasing  po^^ar  and~  you 
have  discovered  the  remedy  for  t^ie  existing  depression.    Find  out" how 
to  m^.intain  purchaising  power  e,nd  you  have  found  out  how  to  prevent  de- 
Toressions  in  the  future.    Our  whole  confusion  in  this  matter  is  a  result 
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and  a  manif eetr^.tion  of  cm"  Inveterate  ha^it,   in  which  v/e  have  "been 
tro.inccl  for  a  century. and  a  half,  of  thinl-iing  of  ourselves  as  pro- 
ducei"s  instead  of  consumers — one  of  the  most  remarfe.hle  instances  of 
inverted  logic  on  a  large  scale  that  mankind  has  ever  displayed. .. .Our 
inquiry  into  the  nature  of  profits  leads  us  to  the  conclusion  that  the 
possibility  of  profits  increases  in  direct  proportion  vrith  the  increase 
in  the  nuraoer  of  omers.    But  as  the  recipients  of  profits  increase,  tie 
per  cs^pita  profits  diminish  until  they  cease  to  oe  a  significant  motive 
Thus  we  arrive  at  the  seeming  poxadox,  which,  nevertheless,  contains 
the  vital  principle  of  the  matter:     General  profits  are  possible  only 
when  they  are  so  widely  dispersed  that  there  cease  to  be  any  profits 
at  all.    A  social  system  that  allows  it  re  If  to  be  dominated  by  the  prof 
it  motive  is  doomed  to  recurrent  calamity  and  eventual  catastrophe." 

Wool  Market  The  Commercial  Bulletin  (Boston)  for  Jaruary  30  says:  "There 

is  a  fa.ir  business  continuing,  mainly  in  the  fine  and  half-blood  wools, 
for  which  nrices  are  fairly  steady,  especially  on  half-bloods.  Medi-um 
wools  are  in  moderate  request  at  firm  rates.     1^'oils  and  wastes  are 
higher,     foreign  markets  continue  to  show  a  terjdency  against  the  buj^er. 
There  are  good  clearances  reported  in  all  current  auctions.    Wliile  the 
mills  operating  on  men's  wear  fabrics  exe  not  finding  a  heavy  demand, 
the  mills  on  women's  wear  fabrics,  including  Imitted  fabrics,  are  doing 
reasonably  well.    A  reduction  in  the  1932  wool  clip  of  this  country  is 
being  generally  predicted  of  possibly  as  m.uch  as  25,000,000  pounds." 
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MiEKET  Quotations 

larm 

products  _      "Feo,  4, — G-rain:    T,q.1  d.e.rlz  northern  siorlng  wheat  (ordinary 

protein)  liinneapolis  71  3/8  to  74  3/8^;  I'o.S  red  v/inter  St.  Louis 
57?:^;  IlansaF  City  52s  to  54^;  lIo.2  hv-jT'l  winter  St.  Louis  o&2(i  (Horn,); 
Ka^nsas  City_52-|-  to  53^i;  I"o.3  mixed  corn  Chicago  34f  to  SS^-^;  Minneap- 
olis 35r  to  Z^t^',  Kansas  City  53t3  to  35t^/J ;  No. 3  j^ellow  corn  Chiccgo 
34:5  to  o6t^;  Minneapolis  38  to  39^/;  St.  .Louis  35  to  36r^;  Kansas  City 
36.  to  37%(J;  No, 3  white  oats  Chicago  24^"  to  24f^;  Minneapolis  25  5/8  to 
25  5/8^;  St.  Louis  24^  (Norn.);  Kansas  City  26  to  291-^^. 

Liventoch:     Slaughter  cattle,  ca,lves  and  vealer:?,   -tears  (1100- 
1500  Ihs.)  good  and  choice  ^6.75  to  $10;  co-s,  good  and  choice  $3  to 
$4;  heifers  (550-350  lbs.)  good  yjid  choice  $5  to  $6.50;  vealers,  good 
^  and  choice  $7.50  to  $9;  feeder  and  stocher  cattle,   steers,  good  and 
choice  $3.25  to  $5.75;  heavy  weight  hogs  (250-350  r:s.)  -9:ood  and  choice 
$3.60  to  $3.90;   light  lights  (140-150  los.)  eood  and  choice  $3.35  to 
$4.15;   slauditer  pigs  (100-130  los.)  good  and  choice  $3.25  to  $3.75 
(soft  or  oily  hogs  and  roasting  pigs  excluded  from  aoove  quo tr.t ions. ) 
Slaughter  El>eep  end  larnhs;     La"Os,  good  and  choice  (90  lOs.  down) 
Chicago  $6.50  to  $7.25;  feeding  locios  (ra.n--;e  -toch)  niediiji^i  to  choice 
$4.50  to  $5.50, 

Maine  sacked  Green  Movjitain  potc-.toes  ranged  90^;— $1.25  per  100 
pounds  in  city  markets;  43^-43^  f.o.b.  Presqiie  Isle.     Wisconsin  sacked 
Round  T/liites  nominally  unchanged  at  SO^^  carlot  sales  in  Chicago  with 
f.o.o.  sales  55i^^60d  at  Waupaca.     New  York  and  Midv;e stern  yellow  varie- 
ties of  onions  hrought  $1.75-$2.50  x)er  50-pound  sacks  in  constming  cen- 
ters; $1.90-$2.15  f.o.o.  at  West  Michigan  points.     New  York  Danish  tj'pe 
cahoage  $18-$24  hulk  per  ton  in  terminal  markets;  $1C-$13  f .o.h. 
Rochester.    Florida  Pointed  tv-pe  caooage  $1-$1.25  per  li-hashel  h^'iiper 
in  the  Last.     Texas  Roiind  tj^pe  $1.75^$2  per  western  lettuce  crate  in 
city  marlcBts;  90^-95^^  f.o.h.  Lo\^er  Valley  point s.     New  York  Rhode  Is- 
land G-reening  apples,  No.l,  2t  inches  up,  85.-;^-$l;  Weal  thy  s  75^-$l; 
Mcintosh  $1.75-$1.87g-  and  Baldwins  85(,5-90f^ ^per  hushel  "hasket  in  New 
York  City;  cold  storage  stock,  Baldwins  82|"35^<  f.o.h.  Rochester. 

Wholesale  prices  of  fregh  creamery  hutter  at  New  York  Ave  re  : 
92  score,  22^;  91  score,  2l|-^;  90  score,  21t^. 

Waolesale  trices  of  ko.l  fresh  j^erican  cheese  at  New  York 
were:  Plats,  12  to  14i-^;  Single  Daisies,  13  to  izls;  Young  Americas, 
izi  to  14^. 

iXaolesale  prices  of  fresh  eggs,  mixed  colors,  in  New  York 
(Urner-Earry  Com.pany  quotations)  were:  Presh  G-athered  Extras,  20^  to 
20fr5;  Presh  Gathered  Extra  Firsts,  18-g-  to  19,^;  Presh  Gathered  Firsts, 
17  to  18f^. 

Average  price  of  Middlir^-  spot  cotton  in  the  ten  designated 
marl^ts  advanced  5  points  to  6.22^.  per  Ih.     On  the  corresponding  day 
one  year  ago  the  price  stood  at  9.88^^.    March  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  3  points  to  6.58^,  and  on  the  New 
Orleans  Cotton  Exchai-ge  advanced  3  points  to  6.5952^.  (Prepared  by  Bu. 
of  Agr,  Econ.) 
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TEE  HCiaril^TG-  Swiftly  developing  plans  for  a  nation-wide  drive  to  com- 

COISEREITjOS         "bat  hoarding  and  restore  tlie  co^antry' s  hidden  wealth  to  circula- 
tion oroufht  from  President  Hoover,  on  the  eve  of  a  "White  House 
conference  of  civic  organization  leaders  today,  an  announcement  thst 
Colonel  Fran.:  Ihio^:,  "ovhlip^ier  of  The  Chicago  Daily  llew^  has  been  called  ijpon  to 
head  a  national  orgr.nization  which  --ill  direct  the  campaign.     Colonel  Knox  is  ex- 
pected to  arrive  in  Uoshington  this  morning.   (Press,  Peb.  6.) 


COTTON  BILLS  The  press  today  says:  "Cotton  legislation  fig^ared  in  both 

Ho^i'os  of  Congress  yesterday,  vhile  southve stern  railroads  sought 
to  lower  their  rates  on  tbe  coiiimodity.     Sena.tor  Banidiead  of  Alabama 
introduced  a  measure  to  limit  the  shipment  of  the  1932  cotton  crop  to  50  per  cent 
of  the  amount  -oroduced  'o2'  each  plrn.ter  in  1931. 

"In  the  liourr-c,  the  post  office  committee  approved  a  bill  by  Representative 
Fallcr  of  South  Crrclina,  which  '^uld  permit  the  Post  Office  Department  to  buy  cot- 
ton twine,  in:Tt..:d  of  jute,  oven  though  it  cost  m.ore ,  provided  the  Comptroller 
C-enoral  hold  ti.-  cost  not  excessive." 


CO TT Oil  HAIL  Tl^e  south-e stern  railroads  j'e  sterday  ashed  the  Interstate 

EA'IES  Corxierce  Coranission  for  permission  to  reduce  ra,tes  on  cotton  to 

enrhle  them  to  meet  bprge  and  truch  competition,  according  to  the 
■pro  -s  todpy,    T"-ie  report  says:  "The  reductions  would  apply  on  ship- 
ments iron  Ilcmphis,  Tcnn.,  Arlcansrs,  Louisiana,  Ohlalioma,  Texas,  and  southern 
Missom-i  points  to  ITow  Orleans  and  TeXi-s  seaports.     The  plan  calls  for  a  20  per 
cent  cut  in  rate-  to  Eoufjton,  Galveston,  Texas  Oity^  Hew  Orlea,ns  and  Lalie  Chr^les, 
except  from  points  along  the  west  side  of  the  Mississippi  and  in  southern  Arliansas, 
which  would  be  reduced  ahout  35  per  cent." 


THS  SPJTISH  A  London  dispatch  toda^y  says:  ",Am.erican  trade  e:sperts 

TARIPr  stationed  in  London  estim.s.ted  yesterday  that  just  about  half  the 

exports  from  their  country  to  Great  Britain  would  become  subject 
to  tixe  new  British  10  per  cent  teJ*iff  which  goes  into  effect  llajrch 
1.    This  calculjiiti-on  is  based  on  trade  statistics  for  1930,  in  which  j^ar  the  value 
of  tlie  exports  from  the  i;?nt@d  States  to  Great  Britain  '/ras  a-pproximately  $757,485,- 
000.    Of  that  axio-jnt  6195,340,000  worth  would  now  be  subject  to  already  existing 
tariffs,   such  a-^.  the  I.IcZenna  and  safegaarding  duties,  and  to  the  more-recently  im- 
posed duties  a'^ainst  so-called  abnormal  imports.     The  rew  10  per  cent  tariff  will 
not  aTTply  to  the --o  ^'ooc'. P;,  at  least  not  at  the  oiitset  of  the  new  regime.     As  the 
periods  of  previously  existing  lav/s  expire,  hor.'cvcr,  the  commodities  to  ''hich  they 
now  appl;r  may  bo  bron.;ht  under  the  provisions  of  the  ne-  tariff,  according  to  the 
ruling  of  tro  oor.rr.ission  which  is  to  be   set  up...," 
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The  Biochemical  Joarnal  (London)  for  1931  contains  an  pj-ticle 
on  the  31acl:ening  of  Potatoes  After  Coohing  h^  Charles  Kenneth  Tinhler. 
In  this  the  author  says:  "...It  is  extremely  proDal)le  that  this  blacken^ 
ing  is  clv.e  to  oxidation,  hut  it  caji  not  ce  due  to  enz-^aic  oxidation,  as 
during  cooking  the  tempers/aure  of  a  potato  is  at  aoout  100°  for  ahout 
20  minutes.     T/hether  the  Dlackening  rfter  cooking  is  due  to  the  oxida'- 
tion  of  a  -ohenol  or  amine  has  not  ^et  been  asc^  'tained,    Sxperiraent-;  in 
support  of  these  statements  as  to  "blackening  after  cooking  being  due  to 
oxidation  are  as  follo'vs.  (a)  If  a  portion  of  potato  B,  -."rhich  blackens 
after  cocking,  is  placed  immediately  it  is  cooked  in  a  gas  free  from 
oxygen  aax!-  thus  alloi^red  to  cool  in  absence  of  aar  it  does  not  blacken, 
(b)  If  a  piece  of  cooked  potato  is  placed  in  a  bell-jar  containing 
chloroform  and  water  no  effect  such  as  tha.t  described  ab©vje  under 
enzymic  oxidation  takes  r)lace4..," 


Jam  An  editorial  in  Tlie  Ncrthv-e stei'n  Hiller  for  January  20  says: 

Thrift         "The  follo-.ving  paragraph  reaches  us  by  v;a.y  of  Milling  and  the  Hancheste 
Guarekian,  -.hich  received  it  frcm.  a  correspondent  in  AustraJia:   'Tlie re 
is  in  South  Australia  a  co-onty  "f.iere  for  man;'-  years  the  average  yield 
has  been  less  than  five  bushels  an  acre;  .yet  only  3  jbt  cent  of  the 
fajTuers  of  this  county  have  applied  for  any  form  of  government  relief. 
The  settlers  of  this  poor  land  are  of  jerma.n  stock;  they  have  sijrroujid- 
ed  their  veil-kept  houses  "dth  trees,  and  they  have  kept  their  gardens 
alive  throufch  the  drought  years;  the 37  keep  fowls  and  a  fe^Af  cows;  they 
eat  tlieir  ovn^  fruit  and  trap  rabbits.     Very  occasionally  one  of  the 
farmers  vdll  kill  a  sheep.     The  living  expenses  of  one  of  these  fai;iilie 
in  a  year  can  harrlly  come  to  m^ore  than  25  pounds.     It  is  their  ov-n  in- 
credible thrift  and  grit  which  enables  them,  to  hang  on,  in  defiance  of 
3.11  orthodox  accountancy.     Yet  even  heroisn  is  not  enough.     The  other 
survival  force  is  hope.     The  Australian  wheat  grower  hangs  on  in  the 
hope  that  tic  "orice  of  "hxeat — some  day,  surely — "dll  begin  to  move 
/     Upward  s , '  " 


Georgia  An  editorial  in  Southern  CuJtivator  for  Ja.nuary  15  says: 

Canning       "Just  think  of  people  in  Atlanta  paying  30  ce-'     for  a  can  of  peaches 
Industry      that  ^"nere  grown,  processed  and  canned  in  California,  while  last  fall 
hundreds  of  carloads  of  peaches  rotted  on  the  groiind  in  G-eorgial  '.Thy 
should  this  section  im.port  canned  asparagus,  corn,  peas,  beans  a.nd 
other  sirailar  products,  vrhen  Ju^t  a.s  good  (if  not  better)  can  be  pro- 
duced right  here  at  heme?    Te  nooc'  first,  the  products  to  can;  then, 
the  plants  to  rjrocess  and  can  the  products  for  the  tra.de.     This  condi- 
tion rrust  d.evelop  gradually,  ;'.,s  it  --ould  be  ur^i^'ii^.e  for  fa.rmerc  to  pro- 
duce quantities  of  foodstxiffs  without  some  assurance  of  a  market,  a.nd 
it  -TOUld  be  equally  ujiwise  f.nr  boj fir-ess         to  eofuip  big  T)rocessing  and 
ca-nairig  plaste  wi ihout  some  ascurr.nce  tha.t  tlie  needed  products  would  be 
available.     So  it  would  appear  that  the  moveincnt  m-ast  begin  with  the 
farmer.    Ho  mxust  first  produ.ce  enough  foodst-affs  for  his  femly  and 
tena/nts,  with  a  small  surplus  for  sale,  either  in  its  ra'^'  state  or  -oro- 
cessed  on  the  farmi.     Vfhen  it  is  seen  that  there  is  s-ufficient  sm-iolus 
available  business  men  can  be  induced  to  start  small  packing  plants, 
?.hich  in  time  will  grow  until  they  rival  the  great  packing  plants  of 
the  sectionr  that  have  been  sinoplyinf:  the  Southeast  with  its  canned 
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foodstuffs  for  tv:o  -generations.     Ther.-e  slioulcl  oe  no  wait,  hoover,  as 
regards  peaches.    After  the  experience  of  last  fall  plans   -hould  "be 
made  this  winter  for  plcants  to  process  and  can  this  great  G-eorgia 
product  on  a  large  scale,  and  if  canners  for  the  trade  are  sloy  a.oout 
taicing  advantage  of  this  opportunity  the  peach  growers  of  various  sec- 
tions should  "band  together  in  erecting  plants  that  will  take  care  of 
any  surplus  there  may  he  in  this  great  money  crop." 

Uruguayan  The  Pan  American  Union  Bulletin  for  January  says:  "The  JJw.go^rj^ 

Industrial  an  press  announces  the  opening  of  a  national  industrial  e:cposition  on 
Exposition  Decemoer  1,  1931.    Urugaay  is  primarily  an  agricultural  and  livestock- 
raising  country;  consequently  its  leading  manufacturing  industries  ai'e 
closely  linlied  with  these  two  great  sources  of  national  wealth.  Meat 
packing  is  perhaps  the  most  important,  there  oeing  at  present  four 
large  freezing  estahlishments  and  a  numoer  of  smaller  ones  turning  out 
jerked  oeef ,  canned  meats,  and  other  animal  products.     Other  Uruguayan 
industries  derived  from  cattle  and  sheep  raising  are  tanning  eaid  the 
raanufactm''e  of  shoes,  leather  roods,  and  woolen  textiles.  Uruguanan 
factories  are  also  producing  cer.ient,  hric'is,  tiles,  flour,  enpjnel  waxes, 
cotton  textiles,   soap,  furniture,  glass,  paper,  "beverages,  matches, 
BUgox,  and  cigarettes.    A  new  cooperative  textile  society  ha.s  "been 
formed  in  Montevideo  under  the  name  Fabrica  Uruguaya  de  Tejidos, 
Sociedad  Anonima  Cooperativa;  its  provisional  "board  of  directors  was 
elected  on  Septem"ber  23,  1931.     The  General  Motors  Corporation  has  main- 
tained an  assem"bly  plant  in  Montevideo  since  1925.     The  press  announces 
that  one  of  the  motor  cars  assembled  at  the  Uruguayan  branch  has  oeen 
awarded  a  gold  medal  in  New  York  by  the  engineers  of  the  parent  company 
"because  of  the  high  quality  of  the  workmanship...." 

The  Bureau  of  Labor  Statistics  of  the  U.  S.  Department  of 
Labor  ajano-fJiced  that  the  index  mmiber  of  wholesale  prices  for  the  v.-cek 
ending  JaiiuaJy  23  stands  at  67.6  as  compared  with  67.9  for  the  7«ek 
ending  January  16.     This  index  number,  which  includes  784  commodities 
or  price  -eries,  weighted  according  to  the  importance  of  each  article, 
and  based  on  the  average  prices  in  1926  as  100.0,   shows  a  decrease  of 
4/10  of  1  per  cent  for  the  v^elz  of  the  2ord,  ^Ahen  compared  with  the 
week  ending  on  the  16th.     Peirm  products,  foods,  and  the  group  of  mis- 
cellaneous commodities  all  show  a  decided  downward  movement,  while 
hides  and  leather  products,  textile  products,  fu.el  and  lighting  mater- 
ials, and  ouilding  materials  show  an  upward  tendency,  with  the  remain- 
ing groups  showing  more  or  less  steady  prices. 


Wholesale 
prices 
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EECON STRUCT lOlJ  The  press  today  says:     "Moving  swiftly  to  pour  its  stimu- 

FIHAITCS  lating  credit  energies  into  America's  economic  arteries,  the  Recon- 

COEPORATIOl        straction  Finance  Corporation  last  night  announced  a  set-up  of 

seventeen  regional  loan  agencies  to  help  carry  its  pov/er  into  every 
comer  of  the  Nation,     Officiallj^  only  5  days  aid,  the  corporation  already  has  made 
its  first  definite  loan  conraitment  and  the  Ti-easury  has  paid  in  $150,000,000  of  the 
$500,000,000  capital  from  the  'Government.     G-.  R.  Cooksey,  secretary,  disclosed  the 
corporation  had  pledged  to  take  from  the  Federal  intermediate  credit  "bank  system 
all  or  any  part  left  unsold  cf  $15,000,000  in  debentures  to  "be  offered  today  hy  the 
banks,  dated  as  of  lehruary  15, 

"Following  closely  the  structure  of  the  War  Finance  Corporation,  after 
which  it  is  modeled,  the  Reconstruction  Finance  Corporation,  will  put  in    the  re- 
gional agencies'  hands  the  receipt  of  applications.     These  agencios  are  to  "oe 
functioning  within  a  very  short  time  in  offices  of  the  Federal  Reserve  Banks  or 
"branches  in  the  designated  cities.     Others  will  "be  added  " 


IM\JIGrRATION  The  Inmiigration  Bureau  Fe"bruary  5  announced  that  46,217  more 

aliens  left  the  United  States  during  1931  than  arrived.  Included 
with  figures  for  December  immigration  were  tthose  for  the  admissions  and  departures 
in  the  calendar  year,  1931,     Imi-aigrants  entering  totaled  43,353,  and  there  were 
89,570  aliens  leaving.     During  the  year  iramigra-tion  decreased  75,9  per  cent  in  com- 
parison with  1930.     The  decrease  from  Europe  was  91,783,  or  78  per  cent;  from 
Cajiada,  51,877  or  77,1;  Mexico,  4,234,  or  65.4,  and  from  other  co^ontries,  9,004  or 
60,3    (A.?.>  I^eh.7.) 


ITITAIOT  B  ON  The  New  York  Times  of  Fe"bruary  7  reports:     "Results  of  ex- 

MIHD'S  GROWTH    periments  on  infant  rats,  the  mothers  of  which  had  "been  fed  a  diet 
deficient  in  vitamin  3,  suggests  the  possi"bilit3'"  of  the  importance 
of  that  vitamin  as  a  faxtor  in  early  infancy  for  the  development  of  mental  capacity 
in  later  stages  of  adult  life,  it  was  said  on  Saturday  "by  Professor  S.  Y,  I.IcCollum 
of  Jo|ms  Hopkins  University.     He  made  this  assertion  in  a  lecture  on  the  l Thera- 
peutic Value  of  Our  Present  IDaowledge  of  Yitamins,  '  "before  the  Hew  York  Academy  of 
Medicine.     Tlie  experiments,  Doctor  McCollum  said,  have  been  conducted  at  the  Uni- 
^versity  of  Chicago  by  Drs.  Siegfried  Haurer  and  Loh  Seng  Taai,...," 


©JG-LISH  A  Manchester,  England,  dispatch  todaj'^  states  that  6,000  men 

COTTON  HILL       went  an  strike  last  Saturday  in  22  cotton  mills  over  a  wage  and 
STRIKE  working  schedule  dispute. 


CEYLON 
TiLRIFF 


A  Colombo  dispatch  today  states  that  Ceylon's  10  per  cent 
tariff  on  imports  was  boosted  on  February  6  to  15  per  cent,  'Tlie 
duty  on  machinery  was  raised  from  2^-  per  cent  to  15  per  cent. 
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Section  2 

Banking  in  editorial  in  The  Wall  Street  Journal  for  Fe'oraary  5  says: 

Credit  "President  Hoover's  call  to  Ajaericanc  to  cea,se  hoarding  and  return  their 

reserve  cash  to  the  hanks  is  a  great  deal  inore  th?ja  a  pious  aciiionition. 
It  is  a  great  deal  oettor  tlian  a  glittering  generality.     Here  he  points 
his  finger  3-t  the  wealcest  spot  in  the  v;hole  husiness  situation,  the  one 
most  troublesome  obstacle  to  revival  of  industry.     It  is  the  contraction 
of  hanking  credit,  resulting  net  from  hank  policj^  hut  from  the  aonormal 
and  nisgo.ided  action  of  hank  depositors,  that  holds  all  business  energy 
under  a  kind  of  paralysis. So  long  as  no  common  action  was  tal":en  to 
break  the  vicious  circle  of  deposit  withdrawal,  depletion  of  banl:  re- 
serves, enforced  calling  of  loans,  sacrifice  of  bank  investments  and  de- 
nial of  nev/  credits,  the  appeals  of  baiikers  and  industrial  leaders 
against  it  were  of  little  avail.    Now  the  estshlishnent  of  the  Recon- 
struction finance  Corporation  pledges  part  or  all  of  $2,000,000,000  of 
Government  resources  to  the  aid  of  depositor  self-control  and  barxk 
rehabilitation.     It  is  literally  a  partnership  between  the  ■G-ovemment 
and  the  vvhole  body  of  actual  and  potential  bank  depositors  in  the  under- 
taking to  stop  the  destructive  round  of  fear-inspired  deflation.  Pres- 
ident Hoover  is  amply  justified  in  insisting  that  his  countrymen  'put 
their  dollars  to  work,  either  by  conserA'-ative  investment  or  by  deposit 
in  sound  institutions,  in  order  that  they  may  thus  return  into  the  chan- 
nels of  economic  life.'    Unless  and  until  they  do  this,  depression  will 
remain  acute.     If  and  when  they  do  it,  economic  recovery  v;ill  begin," 


Business  Erik  Oherg,  writing  under  the  title  "It  Was  in  Times  Like 

Prophecy      These...."  in  Commerce  and  Finance  for  February  3,  sa7/s:     "It  was  in 

times  like  these  that  Andrew  Carnegie  laid  the  foundation  for  what  was 
to  become  one  of  the  world's  greatest  industrial  enterprises.     It  was 
in  tr.vies  like  these  that  Thomas  Edison,  Alexander  Graliara  Bell,  Worcester 
Warner,  and  Ambrose  Swasey  prepared  them.selves  for  lives  of  outstanding 
usefulness  and  success.     It  was  in  times  like  these  that  plans  were 
made  to  harness  the  powers  of  ITiagara  out  of  vjhich  grew  the  v/orld's 
greatest  power  development.    And  it  v;as  in  such  times  that  the  first 
timid  experiments  were  made  with  the  'horseless  vehicle'  and  ball  bear- 
ings—  experiments  that  v/ere  the  begiiining  of  an  entirely  nev;  era,  not 
only  in  transportation,  hat  in  the  whole  aspect  of  western  civilization. 
It  is  not  in  times  of  smooth  sailing  and  opulent  prosperity  that  men  do 
their  most  constrjictive  thinlcing.     It  is  in  times  like  these  that  ideas 
spring  forth. that  revolutionize  industry.     It  is  in  times  like  these 
that  men  and  enterprises  can  prepare  themselves  for  the  greater  things 
that  the  future  holds  in  store.    At  this  very  moment  scientific  discov- 
■  eries  are  being  made  that  v;ill  open  up  new  avenues  of  industrial  endeav^ 
or.     The  opportunities  for  men  and  for  business  that  these  new  discov- 
eries will  create  car.  only  be  vaguely  imagined,    Tlie  enterprises  ths.t 
will  be  built  upon  these  discoveries  will  some  day  rival  in  size, 
importance,  and  usefulness  the  greatest  of  our  present  industrial  enter- 
prises.   Way  back  in  the  80' s,  when  Charles  Schvirab  completed  a  new  rail 
mill  for  Andrew  Carnegie,  the  farseeing  vision  and  imagination  of  the 
great  Scotsman  for  once  failed  hir.i.     Said  he:     'The  co'ontry  will  never 
use  all  the  rails  you  can  roll  in  this  mill,  Charlie,'     Since  that  time 
the  country  has  come  to  use,  each  year,  a  rail  tonage  ten  times  as  great 
as  the  rail  mill  capacity  of  those  days.     Today  timid  men  say:  'Ihe 
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co"untry  will  never  again  need  all  the  productive  capacity  tliat  vje  have.  ' 
These  men  will  not  have  to  live  very  many  years  to  see  the  present 
productive  capacities  inadequate  to  meet  the  demands  of  a  rehorn  indus- 
trial era. • • , . " 

Coville  an         Dr.  Frederick  V,  Coville  and  0,  M.  Freeman  are  joint  authors  of  an 
Lafayette    illuminating  article  on  Lafayette  Park,  Washington,  in  inierican  Forests 
Park            for  February,     The  authors  call  this  small  pa:'.'k  "A  Mecca  for  those  who 
would  know  trees,  hi-ought  from  the  foixr  corners  of  the  earth  "  Be- 
side illustrations  of  the  most  important  trees,  the  authors  present  a 
list  of  the  trees  and  shruhs  in  the  park  and  a  map  indicating  the  local- 
ity of  each.     The  list  contains  132  entries.     The  article  opens  as  fol- 
lows:    "Lafayette  Park  occupies  two  city  squares  just  across  from  the 
"Wliite  House  in  the  City  of  Washington,     It  contains  at  the  present  time 
ninety-two  different  kinds  of  trees  and  shrubs,  probably  a  greater 
variety  than  any  other  equal  area  of  park  space  in  the  city.     There  are 
spinices,  firs,  hornbeams,  beeches,  magnolias,  cherries,  ashes,  e.nd 
hollies.     It  contains  four  kinds  of  oaks,  five  kinds  of  linden,  six 
kinds  of  elm,  and  ten  kinds  of  maple.     The  park  is  bordered  vdth  the 
imerican  elm,  a  tree  well  knovra  for  its  large  size  and  the  beauty  of  its 
outwardly  curving  branches.    An  avenue  of  American  elm-s  twenty  to 
thirty  feet  in  width  forms  an  ideal  Gothic  arch,  dignified,  beautiful, 
and  impressive,,,,." 

Basslan  Basil  W.  Delgass,  formerly  vice  president  of  Amtorg  Trading 

Conditions  Corp,,  in  collaboration  with  Theodore  M,  Knappen,  writes  under  the  title 
"Financial  Collapse  Menaces  Russian  bovietism"  in  Tlie  liagazine  of  Wall 
Street  for  February,     The  author  says:     "Soviet  propaganda  has  zealously 
striven  to  make  the  world  believe  that  the  economic  crisis  has  left 
Russia  unscathed,     'liie  purpose  is  to  show  to  the  proletariat  of  the 
world  an  object  lesson  in  the  vaunted  superiority  of  the  Soviet  economic 
system.     Also  it  is  desirable  to  reveal  Russia  to  present  a,nd  prospec- 
tive creditors  as  a  rich  and  dependable  oasis  of  commercial  demand  in 
the  midst  of  a  world  trade  desert.     Inasmuch  as  the  propaganda  seems  to 
have  been  rather  generally  accepted  it  is  important  that  an  effort  be 
made  to  ascertain  the  truth.     That  is  v/hat  I  purpose  to  do  in  this  arti- 
cle.   From  my  years  of  domicile  in  Russia  and  .liJ  long  sarvice  with  the 
Soviet  State  I  consider  that  I  am  in  a  position  to  interpret  the  events 
that  are  now  transpiring  in  that  unfortunate  country,  and  how  it  is 
reacting  to  the  confused  world  economic  situation.     The  finances  of 
Soviet  Russia  have  always  been  far  from  sizable,    Eer  ability  to  meet  " 
foreign  obligations  has  depended  exclusively  upon  the  amount  and  value 
of  her  exports.    Russia  is  entirely  without  any  other  form  of  external 
credit,     Slie  1ms,  of  course,  no  foreign  investments,  no  shipping  of  note, 
no  Income  from  services  rendered  other  nations;  and  is  absolutely  in- 
capable of  borrowing  abroad,  beyond  the  very  expensive  short-term 
credits  on  current  purchases.    Being  withou.t  dependable  foreign  support 
and  being  engaged  in  a  reckless  expenditure  of  the  pitifully  small 
national  domestic  income,  it  has  long  seemed  to  me  that  it  would  be 
only  a  matter  of  time  until  the  Soviet  economic  structure  would  col- 
lapse.   However,  it  appeared,  until  recently, altogether  probable  that 
the  Bolsheviks  would  be  able  to  liquidate  most  if  not  all  of  their  cur- 
rent external  obligations.,,  provided  their  purreyors  were  reasonably 
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cautious.    But  that  vei^''  rrorld  economic  confusion  from  which  the  Soviets 
have  bragged  of  "being  independent  has  resulted  in  the  raising  of  grave 
doubts  as  to  this  conditional  solvency, 

"It  is  my  conviction  that  the  Soviet  government  is  partly  re- 
spDnsihle  for  the  severity  of  the  economic  crisis  v/hich  it  has  not  been 
able  to  escape.    Trom  my  own  experience  in  the  Soviet  foreign  trade  ser- 
vice I  know  that  the  object  of  the  cut-rate  prices#raade  on  Soviet  exports 
was  political  as  well  as  commercial.    Wliile  it  is  true  that  it  \Yas  econom- 
ically important  to  enlarge  foreign  sales,  and  that  dumping-prices  might 
contribute  to  that  end,  the  Soviets  were  primarily  eager  to  smash  the 
T/orld's  commercial  machinery.     They  thought  that  by  this  price  sabotage 
they  could  be  instrumental  in  causing  economic  distress  abroadj  which 
would  have  repercussions  tlaat  would  be  favorable  to  the  world  revolution, 
always  hopefully  envisaged  by  the  Soviets.     The  main  purpose  of  the  Five- 
Year  Plan  was  and  is  to  arm  and  otherv/ise  prepare  Russia  for  the  external 
military  propulsion  of  Communism.     It  was  considered,  therefore,  a  \iise 
policy  to  wealien  the  capitalistic  nations  economically  v^hile  drav/ing  upon 
their  resources  for  the  engines  of  war  v/hereby  they  \7ere  to  be  destroyed. 
Such  a  program  has  of  course  gained  Russia  only  the  fear,  ill-will,  and 
distrust  of  the  western  world.     Today  she  may  seek  to  ally  herself  with 
0?urkey,  Persia  and  other  eastern  powers  to  consolidate  Asia  against  cap- 
italistic Europe  but  in  such  accomplishment  she  may  only  foster  a  con- 
flict in  v^rhich  she  will  be  the  defender  rather  than  the  offender.  The 
threat  of  Japan  in  Manchuria  may  be  onLy  a  first  gesture  of  a.  more  con- 
certed move  against  the  menace  of  widespread  Conmronism,     This  is  certain- 
ly not  v/hat:  Russia  currently  desires;  for  to  whatever  extent  Russian 
policy  may  have  aggravated  the  world  economic  disorder  it  has,  it  turns 
out,  made  worse  the  situation  within  Russia.     It  is  not  an  exagi^^eration 
to  say  that  because  of  the  disturbance  caused  througliout  the  vrorld  by  the 
economic  crisis,  it  vdll  not  be  possible  to  make  an  entire  success  of  the 
Pive-Year  Plan  " 
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Section  o 
MAHKET  QUOTATIONS 

rm 

oducts  ?e"b,5. — Livestock  prices:     Slaughter  cattle,  calves  and  vealers: 

Steers  (11'  0-1500  l"bs,)  good  and  choice  $6,75-10;  Cot/s,  good  and  choice 
$3-4;  Heifers  (550-850  ITds.),  good  and  choice  .^5-S.50;  Vealers,  good  and 
choice  $7.50-9;  I'eeder  and  stocker  cattle:     Steers,  gfiod  and  choice  , 
$3,25-5.75;  Heavy  weight  hogs  (250-350  Ihs.),  good  and  choice  $3.60-3.90; 
Light  lights  (14-.J-160  Ihs.),  good  and  choice  $4-4,25;  Slaugliter  pigs 
(100-130  Ihs),  good  and  choice  $3,25-3,85  (Soft  or  oily  hogs  and  roast- 
ing pigs  excluded  from  aoove  quotations) ;  Slaughter  sheep  and  lamhs: 
Lanihs,  good  and  choice  (90  Its,  down),  $6.50-7.40;  Feeding  lanhs  (range 
stock)  medium  to  choice  $4,50-5,50. 

G-rain:  Uo,  1  dark  northern  spring  wheat  (ordinary  protein) 
Ilinneapslis  70-5/8-73-5/8^;  Uo,  2  red  winter  St,  Louis  56^(p;  Kansas  City 
51^;  ITo.  2  hard  winter  Chicago  58^^;  St,  Louis  55f^;  Kansas  City  51-51-|-{zJ; 
ITo.  3  mixed  corn  Chicago  34|-^;  Minneapolis  35-37^z^;  Kansas  City  33-34-|-f^; 
ITo.  3  yellow  corn  Chicago  32-|-35f^;  Minneapolis  37-|-38^f5;  St,  Louis  34^- 
35g-(5;  Kansas  City  34f-36-|-j^;  Ho,  3  white  oats  Chicago  24-25^;  I.iinneapolis 
25|-26-|^^;  St.  Louis  24^^; '^Kansas  City  26-29{^. 

Maine  sacked  G-reen  Mountain  potatoes  ranged  85{^-$1.25  per  100 
Ids.  in  city  markets;  43-48^  f,o,h.  Presque  Isle.    Wisconsin  sa.cked  Round 
TH/hites  75-80^(5  carlot  sales  in  Chicago;  58— 60 f.o.h,  Waupaca.    Hew  York 
and  Midwestern  Yellow  varieties  of  onions  "brought  $1,75-2.50  per  50-lh, 
sack  in  consuming  centers;  $2,15-2,25  f.o.h,  Eachester.    Hew  York  Danish 
type  cahbage  $18-22  "bulk  per  ton  in  terminal  markets;  top  of  $35  in  St. 
Louis  \7ith  f,o."b,  sales  $10-12  at  Rochester,     Florida  Pointed  type  $1- 
1.25  per  l^-"bu-.  hamper  in  the  East,     Texas  Round  Type  $1,75-2  per  western 
lettuce  crate  in  city  markets;  90^-$l  f.o.h.  Lower  Valley  points.  Dela- 
ware and  Maryland  Jersey  Type  sweetpotatoes  closed  at  40-85^  per  "bu, 
hamper  in  eastern  cities,     Tennessee  Hancy  Halls  60-75f^  in  midwestem 
cities.    Hew  York  Rhode  Island  Greening  apples.  Ho,  1,  2^  inches  up, 
90^-$l;  Baldwins  85^i-$l  and  Black  Twigs  90^  per  "bushel  basked  in  Hew 
York  City;  cold  storage  stock  Baldwins  85^^  f,o,"b,  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated  mar- 
kets remained  unchaged  at  6,22^  per  l"b.    On  the  corresponding  day  one 
year  ago  the  price  stood  at  9,87^zJ,    March  future  contracts  on  the  Hew 
York  Cotton  Exchange  remained  unchanged  at  6,58^^,  and  on  the  Hew  Orleans 
Cotton  Exchange  advanced  1  point  to  6,50^. 

Wholesale  prices  of  fresh  creamery  "butter  at  Hew  York  were:  92 
score,  2lf{^;  91  score,  2lf{^;  90  score,  21^^^. 

\7holesale  prices  of  Ho,  1  fresh  Anerican  cheese  at  He',v  York 
were:    Hats,  12-14^{^;  Single  Daisies,  13-13-|^;  Young  Anericas,  13|--14^^, 

r/holesale  prices  of  fresh  eggs,  mixed  colors,  in  Hew  York 
(Umer-Barr;^'-  Company  quotations)  were:    Eresh  Gathered  Extras,  2O|--20f?5; 
Eresh  Gathered  Extra  Eirsts,  18-|--19^;  Eresh  Gathered  Firsts,  17-18^, 
(Prepared  by  Bu,  of  Agr.  Econ. ) 


DAILY  DIGEST 


Prepared  in  the  Press  Ser^-ioe.  Office  of  Information,  United  States  DepartmeBt  of  Agriculture,  for  the  purpose 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  rna*feers  affecting  n^iculture,  pnrticularfy  in  It* 
economic  aspects.    Approval  or  disapproval  of  views  and  opinions  qaoted  is  expressly  disclaimed.   The  iut«iw* 
is  to  reflect  the  news  of  importance. 
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BECONSTRUCTIOIT  With  the  machinery  for  making  loans  from  its  $2,000,000,000 

PIMMCE  f\md  already  in  operation,  the  Reconstruction  Finance  Corporation 

COBPORATION       yesterday  hegan  sending  circulars  tc  all  institutions  and  companies 
eligihle  for  loans  under  the  law,  instructing  thsm  as  to  the  proce- 
dure to  he  follov/ed  in  applying  for  financial  assistance,  according  to  the  press 
today.     The  report  says:     "Financial  institutions  were  advised  that  loans  made  to 
them  'to  aid  in  financing  agriculture,  commerce  or  industry,  including  facilitating 
the  exportation  of  agricultural  and  other  products, '  would  in  no  case  exceed  three 
years.., 

"Financial  institutions  created  primarily  for  the  aid  of  agriculture  v/ere 
sxempted  from  a  stipulation  that  no  loans  might  he  made  for  the  jmriscse  of  'setting 
on  foot'  or  financing  any  enterprise  not  undertalcen  prior  to  January  22,  1932.  In- 
stitutions so  exempted  include  agricultural  or  livestock:  credit  corporations,  Feder- 
al land  hanks,  joint  stock  land  hanlcs.  Federal  intermediate  credit  hanks  or  other 
institutions  financing  agricultural  operations  " 


^OX  OU  An  intensive  campaign —  s^oread  hation-v.dde —  to  hring  hoarded 

HOARDED  lIOiJEY    money  back  into  circulation  hy  "restoring  the  confidence  of  A'neri- 

cans  in  America"  was  outlined  yesterday  at  the  TThite  House  hy  the 
man  who  will  head  it,  Col.  Frank  Kncx,  of  Chicago,  according  to  the  press  today.  He 
gave  the  following  diagnosis  of  present  difficulties:     "Much  of  our  trouhle  seems 
to  iDe  a  national  headache  induced  hy  eye-strain  from  looking  across  the  Atlantic, 
fe  can't  remedy  conditions  in  Europe,  hut  we  can  re:iedy  thc-m  here,"     The  report 
says:     "The  Chicago  publisher  estimated  that  921  per  cent  of  the  articles  produced 
in  this  country  are  consumed  in  the  domestic  market,  with  only  7^  per  cent  shipped 
abroad,     'If  necessary,'  he  said,   'we  could  toss  this  7y  per  cent  cut  of  the  window 
and  still  lead  the  world  back  to  prosperity.     If  once  v;e  restore  confidence  at  home, 
SO  per  cent  of  our  troubles  are  over. '  " 


THE  DlSARlvL41'IEi\iT  An  Associated  Pr^^ss  dispatch  today  from  G-oneva  says: 

OOi'IFSREi^ICE         "Solemn  warnings  that  the  failure  of  the  disancament  conference 
would  bring  about  a  world  disaster  were  issued  yesterday  by  the 
spokesmen  of  G-reat  Britain,  .and  France,  but  they  differed  about  the  way  to  safety. 
Sir  John  Simon,  British  foreign  secretary,  said  reductions  in  arms  were  needed. 
Aridre  Tardieu,  French  war  minister,  averred  that  international  peace  must  be  guar- 
s^nteed  by  converting  the  League  of  Nations  into  a  strong  military , power, ....  " 


RELIEF  The  House  agriculture  committee  yesterday  rejected  the 

BILL  REJECTED    Senate  bill  providing  for  the  distribution  of  40,000,000  bushels  of 
Farm  Board  wheat  to  the  needy,  according  to  the  press  today. 
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British 
Premier 
on  Agri- 
culture 


Section  2 

The  Scottish  Journal  of  Agriculture  for  January  contains  the 
following  "Message"  from  Prime  Minister  Haiasay  MacDonald:     "Ho  industry 
has  l)een  more  severely  hit  hy  the  present  v/orld  depression  than  agricul- 
turi^;  indeed,  the  inahility  of  agricultural  communities  to  sell  their 
produce  profitably  and  therefore  to  huy  manufactured  goods  in  the  usual 
quantities  is  one  of  the  major  causes  of  all  our  troubles.     This  back- 
ground of  world  collapse  does  not  make  the  solution  of  our  own  agricul- 
tural problems  very  easy,  but  the  Government  is  fully  alive  not  only  to 
the  economic  importance  of  the  industry,  but  also  to  the  vital  necessity 
for  a  prosperous  and  progressive  countryside  as  a  basis  for  a  healthy, 
well-balanced  national  life.     Its  policy  has  to  be  thought  out  in  the 
light  of  two  governing  considerations.     We  must  maintain  the  beJance  of 
the  Budget,  and,  therefore,  v;e  can  not  in  this  time  of  stringoncj'-  be 
generous  with  public  money;  and  we  must  also  maintain  the  internal  pur- 
chasing power  of  the  pound,  and  we  can  not  therefore  contemplate  any 
measures  which  would  raise  appreciably  the  cost  of  living.     The  Govern- 
ment, howeyer,  has  already  proved  conclusively  its  anxiety  to  help  agri- 
culture, and  its  readiness  to  do  all  it  can,  sn.bject  to  these  limiting 
conditions,  to  holp  our  own  producers  of  foodstuffs  to  get  a  larger 
share  of  the  home  market.    We  shall  do  our  best  to  help  both  farmer  and 
farm-worker;  and  I  vrauld  appeal  to  them  in  turn  to  do  their  best  for 
the  prosperity  of  their  own  industry.    As  far  as  the  quality  and  quanti- 
ty of  production  go,  many  of  our  farmers  are  second  to  none  in  the  vrorld 
but  there  is  obvious  need  for  bettor  organization  a.nd  closer  cooperation 
on  the  marketing  side  " 


Business  Franklin  Hobbs,  economist,  6entral  Republic  Bank  and  Trust  Co., 

Prophecy      Chicago,  is  quoted  in  Commerce  and  Finance  for  February  3,  as  follows: 

"Ho  man  knows  v/hat  the  future  holds  in  store.     Our  best  laid  plans  often 
go  awry.    However,  if  we  laid  no  plans,  we  would  do  no  business,  and 
accomplish  nothing.    The  great  similarity  in  the  fundamental  conditions 
obtaining  at  the  close  of  the  1884-  depression,  and  those  same  conditions 
at  the  present  time,  offers  more  than  a  hint  that  the  five-year  period 
now  beginning  may  measure  up  fairly  well  vdth  the  period  1886  to  1890, 
At  the  close  of  1885,  foreign  trade  was  still  declining;  business  fail- 
ures were  numerous;  the  silver  question  was  being  agitated;  the  iron 
an.d  steel  industries  were  showing  very  slight  improvement?-  there  was 
the  beginning  of  a  revival  on  the  stock  exchange;  commodity  prices  were 
very  low;  bond  prices  were  improving;  industrial  stocks  v.'ere  picking  up 
a  little;  and  money  was  easy.     That  was  the  picture  at  the  close  of  ISSSj 
and  that  was  the  picture  at  the  close  of  1951.     The  period  1952-1936  is 
also  indicated  by  the  fundamentals  to  promise  a  business  volui-ne  compar- 
able to  1925-1929,,  vdth  lower  peaks  and  more  shallow  dips  and  with 
three  mild  recessions  in  place  of  the  five  experienced  in  the  1925-1929 
period.     The  summer  lull  of  1932  may  be  more  pronounced  than  that  of 
1925,    And  so  vre  have  two  periods  of  five  years  each  which  may  be  used 
to  judge  the  normal  outlook  for  the  coming  five  years.    Barring  the  un- 
foreseen, the  era  1952-1956  should  fall  somewhere  between  the  era  1886- 
1890  and  the  period  1925-1929.    Easiness  is  made  by  man.     Five  years  of 
good  business  are  just  ahead  of  us  if  we  determine  to  make  them  five 
good  business  years," 
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Farm  and  A  statsment  issued  "by  Extension  Editor  of  the  College  of  Agri- 

Ho2:aQ  culture  of  the  University  of  Wisconsin  saysJ     "For  more  than  20  yea.rs 

Leaders        the  College  of  Agriculture  of  the  University  of  Wisconsin  has  followed 
Honored       a  unique  and  original  custom  of  conferring  each  year  honorary  recogni- 
tion upon  a  small  group  of  people  who  have  rendered  signal  service  to 

agricultxire  and  homemaking  in  this  State  and  Nation  Five  who  have 

contributed  generously  and  unselfishly  to  the  developxnent  and  improvt? 
ing    of  farming  and  homemaking  were  honored  in  this  manner  on  the  even- 
ing of  February  1,     Ihosc  so  honored  were  Jaraes  Christian  Eanses,  of 
Dane  County,  Wisconsin;  Alexander  Legge,  of  Chicago,  Illinois;  Arthur  J« 
Glover,  of  Jefferson  County,  Wisconsin;  Vera  C.  Eehnstrand,  of  Douglas 
Comty,  Wisconsin;  and  I.Iichael  J.  Wallrich,  of  Shaivano  Co-ujity,  Wiscon- 
sin " 


Insolvencies  The  Commercial  and  Financial  Chronicle  for  February  6  says: 

in  1931        "The  r.riny'  troubles  of  an  economic  nature,  financial  and  otherwise,  which 
the  country  suffered  through  the  whole  of  1931,  and  even  the  greater 
part  of  1930,  and  which  continued  right  up  to  the  opening  of  1932,  have 
had  as  an  accompaniment  an  exceptional  nu_ibpr  of  business  failures.  In 
every  way  the  effect  of  these  conditions  \7Ps  most  disastrous.  Measured 
by  bankruptcies  J  they  disclose  a  record  far  in  excess  of  any  previous 
mmiber,  going  back  over  a  period  of  two  generations  or  more.     The  compi- 
lations prepared  from  the  records  of  R.  G.  Dun  &  Go.  show  28,285  mercan- 
tile defaults  in  the  year  just  closed,  involving  a  total  of  indebtedness 
amoijuiting  to  $736,309,102.     This  tai:es  no  acco^ant  of  the  many  bar^k  fail- 
ures reported  last  year,  with  exceptionally,^  heavy  liabilities*  The 
nea,rost  approach  to  the  failure  record  of  last  year  was  that  for  the 
year  1930,  when  26,355  mercantile  insolvencies  v;ere  recorded,  for 
$668,283,842  of  indebtedness.     During  the  three  shears  prior  to  1930  the 
number  of  defaults  was  about  23,000  in  each  year;  also,  in  1922  the  num- 
ber was  about  the  sam,e.     In  the  first  year  of  the  European  war,  1915, 
there  were  22,150  similar  defaultso    With  these  exceptions  the  number  ci 
siich  disasters  has  been  below  these  figures  in  every  year  reported," 

Southern  An  article  on  "Southern  Construction  Projects"  in  Manufactiirers 

Constrac-    Record  for  February  4  says:     "A  brief  s^uiXia/ry  of  construction  activity 
tion  for  the  first  month  of  1932  reveals  the  extent  and  diversity  of  such 

work  under  way  and  in  prospect  in  the  South.  Engineering,  construction 
and  building  work  awarded  and  proposed  during  January,  as  sho\7n  by  hews 
items  published  ir.  the  lianufacturers  Rf^c^rd  and  Daily  Construction  Bul- 
letins was  in  excess  of  $55,000,000.  ITnile  this  is  below  similar  totals 
for  the  corresponding  months  of  fori'aer  years,  and  despite  conditions  in 
indu^rcry  generally/',  new  plants  are  being  established  a::d  old  plants  ex- 
panded for  the  production  of  a  diversity  of  products  in  the  15  States 
from  Maryland  to  Tei-as  " 


S'lgar  An  editorial  in  Facts  About  Siigar  for  February  says:  "Unless 

all  present  signs  fail  production  will  shrink  still  further  during  the 
coming  twelve  months,    ilowhere,  unless  possibly  in  the  Soviet  Union,  is 
there  a  deliberate  purpose  to  expandoutput ,  while  in  many  quarters  mea- 
sures that  have  been  fovjid  effective  in  reducing  prodaction  are  to  be 
continued  and  in  certain  cases  new  efforts  are  being  exerted  toward  the 
attairmient  of  the  sarae  objective.    Japan  is  a  case  in  point.  Plans 
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formulated  last  year  to  halt  the  expansion  of  the  rrrmosan  crop  are  ex- 
pected to  show  results  this  year.    A  ccminunication  addressed  to  the 
International  Sugar  Council  by  Japanese  sugar  interests  places  the  proha- 
"ble  output  of  tho  coraing  season  at  649,700  long  tens,  a  decrease  of  about 
140,000  tons.     Wliile  axtr,aneous  considerations  may  obscure  temporarily 
the  progress  toward  restoration  of  a  balance  between  supply  and  demand, 
while  political  actiTities  affecting  sugar  or  questions  concerning  the 
maintenance  or  abandonment  of  regulatory  undertakings  may  distract  at- 
tention from  underlying  conditions,  it  is  inevitable  that  in  the  course 
of  time  the  movement  toward  the  elimination  of  excess  ctocks  v/ill  make 
itself  felt  and  will  find  reflection  in  a  changed  estimation  of  values 
in  the  world's  important  markets," 

pper  Ati.nos~  Nature  (Londcn)for  January  25  says:     "The  exploration  of.  the 

:aere  upper  atmosphere  by  means  of  sounding  balloons  equipped  with  apparatus 

Lrplora-      for  measuring  pressure,  temperature,  and  sometimes  humidity,  has  been 
iions  pursued  to  an  increasing  extent  during  the  past  twenty  years,  in  the  hope 

that  this  m.ay  l*?ad  to  an  understanding  of  the  causes  of  the  cyclones  and 
anticyclones  that  are  of  such  importance  in  governing  the  day  to  day  var- 
iations of  the  weather.     In  Great  Britain  V/.  H.  Dines  showed  that  there 
is  high  positive  correlation  betv/een  pressure  and  temperature  at  any 
level  between  about  2  Inn,  and  8  km.    IV.  Van  i?s?ffiraelen  found  a  somewhat 
similar  relationship  for  the  upper  atmosphere  over  Java,  the  principal 
difference  being  that  the  largest  coefficients  found  there  were  not  so 
large  as  those    found  for  the  British  Isles,  v/hile  they  occurred  higher 
upe  betvreen  heights  of  about  8  km,  and  16  km©     S.  G-opal  Eao  has  now  giver, 
an  analysis  of  185  soundings  made  at  Agra  in  1925-29,  and  compared  the 
results  with  those  obtained  by  Dines  and  Van  Bemmelen  (India  Heteorolog- 
ical  Department) .Eie  correlation  coefficients  for  winter  show  a  var- 
iation with  height  that  agrees  more  nearly  v/lth  the  results  of  Dines, 
v/ith  the  difference  that  the  positive  correlation  disappears  at  15  km, 
instead  of  11  km.     The  variation  of  these  for  the  smmer  monsoon,  on  the 
other  hand,  agrees  fairly  well  with  that  for  Java.     It  appears  that  ad- 
justment to  conditions  normal  for  a  given  latitude  takes  considerable 
time,  considering  taat  when  the  air  supply  t    India  is  tropical,  as  hap- 
pens at  the  height  of  the  summier  monsoon',  conditions  are  found  there  such 
as  are  normal  to  a  place  near  the  equator.     The  gradual  extension  of  sucl 
statistical  inquiries  to  new  regions  is  obviously  desirable,  and  it  is 
greatly  to  be  hop^A  that  the  forthcoming  Po.l  ar  Tear  of  arctic  research 
may  resalt  in  high  Iiatitudos  rftoeivlng  attention," 
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Section  3 
•    FlAEKET  qUOTATIOUS 

Farm 

Products  "Fs'b,  8:     Livestock  prices:     Slaughter  cattle,  calves  and  vealers: 

Steers  (1100-1500  lbs.),  good  and  choice  $6.75-9.75;  Cows,  good  and 
choice  $5-4;  Heifers  (550-850  Ihs.),  good  and  choice  $5-6,50;  Vealers, 
good  and  choice  $7-8.50;  Feeder  and  stocker  cattle:     Steers,  good  and 
choice  $3,25-5.50;  Heavy  weight  hogs  (250-350  Ihs.),  good  and  choice 
$3.45-3.75;  Light  lights  (140-160  Ihs.),  good  and  choice  $3.65-3.90; 
Slaughter  pigs  (100-130  Ihc),  good  and  choice  $3-3,50  (Soffc  or  oily 
hogs  and  roa.sting  pigs  excluded  from  ahove  quotaticns) ;  Slaughter  sheep 
and  lamt>s:    Lamhs,  good  and  choice  (90  Ihs*  down)  $6-7;  Feeding  lamhs, 
(range  stock)  medium  to  choice  $4-5,25, 

Grain:     Hq.  1  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  69-7/8-72-7/8^;  No.  2  red  winter  Chicago  56f-57{zi;  St,  Louis 
5G^<^;  Kansas  City  50^-53$^;  No,  2  hard  winter  St,  Louis  55^^  (Norn,); 
Kansas  City  50x-51^;  No,  3  mixed  corn  Chicagw  33^-34|-jzJ;  Ilinneapolis 
55|-56|{zf;  Kansas  'City  52|-35|^;  No.  3  yellow  corn  Chicago  31^-54ff  j 
llinneapolis  57-58|-^^;  St,  Louis  53|--o4{z5;  Kansas  City  34-35^^;  No.  3  white 
oats  Chicago  23^-24|^;  Minneapalis  25-l/8-26-l/8^^;  St,  Louis  23f^  (Nom.)f 
Kansas  City  25^-28-|{;^, 

Sacked  Green  Mountain  potatoes  from  Maine  closed  at  90^-$l,10  pe^: 
100  Ihs,  in  the  East,  top  of  $1,25  in  Cincinnati  and  43^zJ  f.o.h,  Presque 
Isle,    lYisconsin  sacked  Round  Whites  80^^  carlot  sales  in  Chicago;  55-60^ 
f.o.h,  Waupaca,    Florida  Spaulding  Rose  $6.50  per  douhle-head  ba.rrel  in 
New  York  City,    New  York  and  Midwestern  yellow  varieties  of  onions  $1.75- 
2«50  per  50-lb,  sacks  in  consuming  centers  with  f.o.b,  sales  $2—2,15  at 
Rochester  and  a  few  $2-2,10  at  West  Michigan  points.    New  York  Danish 
type  cabbage  $15-22  bulk  per  ton  in  terminal  markets;  tap  of  $25  in  Cin- 
cinnati; $10-12  f.o.b.  Rochester,    Florida  Pointed  type  $1-1.25  per  1^- 
bushel  hamper  ii.  the  East,     Texas  Round  Type  $1.75-2.25  per  western 
lettuce  crate  in  city  markets;  90^-$l  f.o.b.  Lower  Rio  Grande  Valley 
points.    New  York  Mcintosh  apples,  No,  1,  2|  inches  up,  $1.50-2;  Spys 
$1;  Rhode  Island  Greenings  $1-1,12^-;'  Baldwins  90^^-$l  and  Wealthys  75-90{zJ 
per  bushel  basket  in  New  York  City;  cold  storage  stock,  Baldwins  85^ 
f.o,b,  Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  \7ere:  92 
score,  2lf^;  91  score,  21^^',  90  score,  21:|^^. 

Wholesale  prices  of  No.  1  fresh  American  cheese  at  New  York  were; 
Flats,  12-14-^5^;  Single  Daisies,  123-13^5^;  Young  Americas,  13^-131^^, 

ICholesale  prices  of  fresh  eggs,  mixed  colors,  in  New  York 
(Umer-Barry  Co.  cfaotations)  were:     Fresh  Gathered  Extras,  19-|--20l^^; 
Fresh  Gathered  Extra  Firsts,  18^-19$^;  Fresh  Gathered  Firsts,  17-18{^. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  5  points  to  6,23{^  per  lb.    On  the  same  day  last  season  the  price 
was  9,84^,    March  future  contracts  on  the  New  York  Cotton  Exchange  de-^ 
clined  5  points  to  6.60{^,  and  on  the  New  Orleans  Cotton  Exchange  declined 
5  points  to  6,62^,     (Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service.  Office  of  Inforraation,  United  States  I>8partEn©at  of  A^ricuUure.  for  tise  purpee*  stf 
presenting  a!!  shades  of  opinion  as  reflected  in  the  press  on  mat*»rs  a£fec4ing  a^rlcaltMre,  particularly  ia  U» 
economic  aspects.  Approval  or  disapproval  of  views  and.  opiniooa  qaoted  is  expressly  disclaimed.  Tbe  liji«u«» 
is  to  reOect  the  news  of  importance. 
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EECONSTRHJCTIOII  The  press  today  states  that  a  snggestion  that  the  Recon« 

FIMNCE  COR-      straction  Finance  Corporation  issue  for  public  subscription  a 
PCEATIOU  .given  amount  of  its  Goverixient  guaranteed  debentures  of  ^mall  de-. 

nominations  with  the  double  purpose  of  providing  the  corporrxtion 
"dth  fujids  and  bringing  hoarded  money  out  of  hiding,  is  being  con- 
sidered lij  the  ach'ninistration  and  Governnent  fiscal  officers.    The  report  sa.ya: 
"Meantime,  applications  for  corporation  loans  contime,  and  a  railroad  re-oort 
showed  the  need  of  the  carriers  for  apart  of  the  corporation's  $2,000,000,000  re~ 
sources.     Issued  by  the  Bureau  of  Railroad  Economics,  maintained  at  TJashington  ''oy 
the  railroads,  it  disclosed  that  class  one  roads  in  1931  had  a  not  railwav  oper- 
ating income  of  $531,095,960,  or  a  return  of  1,98  per  cent  on  their  proper tjr  in- 
vestment.    Tlic  not  railv'ay  operating  income  for  1930,  the  report  said,  was  $834-,- 
856,141,  or  a  return  of  3.36  per  cent  on  the  property  investment...." 


DIRECT  RELIEF  The  press  today  says:  "Organized  labor  carried  a  dem-and 

!    ASKED  for  Eederal  relief  for  the  unem.ploz'ed  direct  to  President  Hoover 

and  Congress  yesterday  on  the  eve  of  a  Senate  vote  on  the  con- 
troversial issue.    Proclaiming  the  existence  of  a  'real  national 
emergency,'  100  labor  leaders,  headed  by  President  William  Green,  of  the  American 
^    Federation  of  Labor,  ashed  for  enactment  of  the  La  Eollctte-Costigaji  bill  to  ap- 
I    propriate  $375,000,000  to  help  the  Jobless.    The  delegation,  constituting  an 
Usual  concentration  of  federation  officials  and  executives  of  affiliated  unions, 
presented  their  demands  to  Mr.  Hoover,  Vice  president  Curtis  and  Spcalcer  Ger-ncr..." 


GIBSON  Oj-JimS  A  Geneva  dispatch  today  says:  "America's  nine-point  pro- 

DlSiffllOMEUT  gram  of  disarm^ament,  including  an,  ..^w*  indorsement  of  the  princi- 
PROPOSALS  pie  of  budgetary  limitation  on  expenditures  for  war  supplies,  was 

presented  before  the  disarm.ament  conference  yesterday  by  Anbassador 
Hugh  Gibson,  acting  chief  of  the  Anerican  delegation. ,.  .The  Americsji 
points  generally  ^mre  considered  as  a  constructive  contribution  to  the  concrete 
plans  placed  on  the  cori'erence  table  by  TTar  Minister  Andre  Taxdieu  of  Erance  and  by 
Sir  John  Simon,  British  foreign  secretary...." 


'   ITALY'S  FiraCE  A  Rome  dispatch  says:  "The  measures  of  financial  recon- 

RECO]\TS!IRUCTIGH  str-action  adopted  in  Anerica  were  -oreceded,  though  on  a  smaller 
scale,  by  the  similar  establishment  in  Italy  of  a  reconstnjction 
fund  to  aid  endangered  banlcs  and  industries.     In  Italj^  strong  ef- 
forts were  made  to  exclude  the  possibility  of  any  progress  of  monetary  inflation 
i    such  as  might  endanger  stability  of  the  lira,  owing  to  the  scarcity  of  gold  re- 
serves.   It  is  considered  that  in  Anerica  far  less  danger  of  irjflation  existed. 
In.  any  case,  Italian  opinion  is  that  the  effects  of  credit  inflation  could  bo 
I   merely  temporary  and  ephemeral,.." 
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Section  2 

Business  Tlie  Business  Week  for  Fe'orurry  10  sar/s:  "On  "balance  the  level 

Situation    of  ou-ine  r-;s  activity  sliows  sijns  of  sli,:-ht  ^-e aliening  as  tlie  second 

month  of  "the  year  starts.     In  only  a  fer  liner: — steel,   shoes,  tezctile^, 
autonooiles- — have  there  oeen  any  indications  of  the  usual  sprin;:  ptinu- 
lus   50  fex,  and  these  he.ve  "been  mild.     Steel  production  of  late  hr.s 
sla,clcened  slightly;  carloadings  and  electric  po"?or  produ.ction  -^till  show 
no  improvencnt;  commodity  price  averages  have  slo'^ly  sag; rod  r-:incc  the 
outset  of  the  year.     It  is  difficult  to  scc  ~jow  dra=-tic  reductions  in 
purcha,sing  po^.-cr  of  construction  and  railroad  TOrhc-r^  can  he  cinooctcd  to 
increase  a.ctivity  in  these  tTO  hasic  indu^.  tri^.  s;  and  the  indifferent 
res"oon'=;e  of  securities  maJrhets  shc's  th;.t  they  also  ha:«'e  their  dou'ots 
on  this  '^core.    Although  the  ajuica'ole  outco'/^e  of  railroad-  lahor  ne  -otia.— 
tions  should  supply  a  more  solid  baris  for  the  jond  mrrhet,  the  day,^-:^'Len 
"^a^ge  cuts  ■'■ere  considered  a  "bull-point  for  ■^tochs  has  "'oro'^a'bl:^''  ^oassed. 
All  o-'t5s  aJ'G  no"-  on  the  Eeconstruction  Corporation  as  it  cor.nences  its 
attach  on  the  crucia.1  credit  problem,  and  as  the  president  appeals  to 
the  couaitry  to  cooperate  in  chec^dng  deflation  hy  halting  hoaJ"ding.  The 
retarded  rate  of  "c^anlr  credit  contraction  and  "banlc  suspensions  in  recent 
wechs  is  an  encouraging  indication  of  favorable  effoct  of  the  adminis- 


tration's efforts  on  confidence. 


isiness  revival  and  stahilizaition  in 


security  and  commodity  markets  no:--  depend  altogether  upon  the  success 
".dth  v/hicli  this  strate-y  stems  and  turns  the  tide  of  credit  liquidation 
during  the  next  fcvr  months." 


Canadian 

Livestock 

Export 


Ah  editorial  in  Ontario  Jaamier  for  PehruaJ-y  says :"... Canadian 
live -to ch  breeding  has  now  reached  ti.e  point  v.uere  more  registered  a.ni- 
mals  ai-e  ex-^oorted  than  imported.    For  yeaxs  C8;nadian  breeders  in  esta/o- 
lishin-r  their  herds  had  to  import  a  laxge  number  of  breedin-;-  animals 
from  the  older  herds  of  Europe.     They  are  still  importing.    But  today 
they  are  able  to  pay  for  their  imports  and  have  a  suc-tantial  balance 
to  the  :^-ood  from  sales  of  Canadian  breeding  stotf-:  to  buyers  in  other 
countries.    And  they  are  making  thc-e  sales  through  the  reputation  fieir 
animals  have  established  in  the  coiuitrios  to  which  they  have  gone.  But 
:»?hy  send  these  choicely  bred  anh^als  out  of  th.c  co'Ontry  when  there  is 
so  much  to  be  done  in  raising  the  a,vera,ge  quality  and  productive  capaci- 
t;-  of  the  herds  v.'e  have  at  hom.e'    Eais  is  the  question  always  aske^' " -hen- 
ever  this  valuable  trade  is  mentioned.     The  answer  is  that  these  highl;^^ 
bred  animals  axe  now  being  produced  here  in  n-ombers  that  the  home  trade 
-.'ill  not  absorb  at  the  prices  buyer in  other  countries  ejre  rilling  and 
able  to  pay.    There  is  little  d.aigor  to  the  Canadimi  livestock  indu?,try 
in  this  ex-port  trade...," 


Engineers  to 


Create 
Jobs 


Tlac  IJew  York  Times  of  February  4  says:  "Uncmplo-ment  is  oolng 


cut  do-rn,  public-works  "projects  aggregating  m.any  millions  speeded,  and 
plans  to  sta.bili-c  work  in  industry  axe  going  into  effect  in  many  paints 
of  the  country  as  a  result  of  the  efforts  of  fifty-two  committees  of 
the  American  Engineering  Council,  according  to  a  progress  rouort  made 
public  yecterc'ay  by  r.'illiam  S.  Lee,  president  of  the  council^    The  en- 
gineers are  cooperating  with  industries.  States  and  municipalities, 
chambers  of  commerce  and  other  trade  bodies,  Federal  a-encies,  including 
•che  President's  Organization  for  Unemplo^mient  Belief,  and  civic  and 
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service  organizations.     Coordination  of  relief  activity  has  oeen  ac- 
coa-oliBliecrin  scores  of  cities  and  to^^-ns,   spread  -or]:  ■Trogrc?rns  have 
"been  fostered  in  factories,  hi^hw'a^  improver.ient  has  oeen  stimulated, 
and  oudret  -tudies  to  enco-ura^-e  sound  municipal  and  State  financing 
have  boon  ""ade .    Thcus-ands  of  industrial  ""lants  have  been  surveyed,  ac- 
cording: to  the  reioort,  and  ne^,";  -oolicics  to  c::ppnd  business^   to  effect 
opcratin-r  ccononics,  and  to  prevent  the  further  discharcro  of  -'orhcrs 
have  boon  rrha-pod. . .  .TThilc  opposing  the  dolo^  the  cnzincors  axc  active 
in  behalf  of  Federal  legislation  -hich,  the  report  sa^s,   '^^ill  be  of 
groat  significance  to  the  cnplo jTncnt  of  engineers  in  ysoXs  to  cone.'.-i' 

The  average  monthly  e::penditure  for  general  family  relief  in 
1920  in  30  itaerican  cities  was  $23.83  per  farAil^- under  care,  according 
to  a  report  on  Fanilj  '^elfajre  b^  Glenn  Steele  ju^t  issiied  'oir  the 
Chidden' s  Bureau  of  -^he  JJi  §.  De:oaXtnent  of  Labor.     The  anov-nts  ranged 
fron  $7.91  in  Onaiia  to  $37.94  per  mouth  in  Springfield,  Mass.    Only  8 
cities  gave  their  needy  families  mote  than  $20  a  month,  miile  in  4 
cities  relief  on  the  average  was  less  than  $10  a  month.     In  18  cities 
the  average  ajnount  paid  each  family  per  month    ranged  from  $10  to  $20. 
In  computing  these  averages  size  of  family  was  not  tahen  into  consid- 
eration,   TTiien  general  family  relief,  mothers'  aid,  veterans'  i*elief , 
ajid  a.id  for  the  blind  ai"e  incraded,  ta;s:  funds  -provided  76  per  cent  of 
the  money  given,  while  24  loer  cent  came  from,  privr'.te  contribution,  ac- 
cording to  figures  for  51  cities.     Considering  only  general  family 
relief,  i^^hich  bears  the  major  pa>rt  of  the  burden  of  unem.ploj'ment  relief— 
and  erccluding  relief  to  specia.l  categories  such  as  the  ag'ed  and  widow's— 
68  per  cent  came  from  public  a,nd  32  -jer  cent  from,  private  f-imds  in  34 
cities.     In  six  cities  (Canton,  Cleveland,  Kansas  City,  Lancaster,  Hew 
Orlea,ns,  and  TTashington)   there  ""ere  no  pidolic  departments  providing 
general  family  relief  in  1930.    Although  the  aggregate  relief  per  family 
under  care  -laid  by  public  departm.onts  was  higher  than  that  given  by 
private  agencies,  $26.77  as  compared  -"-ith  $20.24,  "dth  Detroit  elimi- 
nated from  tbc  calculattions  the  reverse  was  true. 

farmers  and  IHae  Progressive  Parmer  Pair alist  for  Pebruaa-y  1-14  says: "...A 

Business      dollo.r  spent  now  is  lihely  to  buy  miore  then  a  dollar"  spent  later  on. 

One  leadin:;  soi-'.thern  power  com.  jany  even  conspicuoii sly  advertises  this 
prerMction:  'The  dollar  "ou  spend  -no^  is  ""orth  $1,50.     The  dollaJ"  you 
sa.ve  no'"  is  ^"orth  75  cents.'     T7e  "^rould  not  go  so  far  as  that,  but  to 
ever-r  reo.der  I'-ho  ha.s  sririolus  ri.oney,  we  ""ould  say  this:    Now  is  the  time_ 
to  maJ3  really  needed  improvements,  to  buy  the  thinzs  you  Imo'"  you 
should  have,  and  to  maJze  investm.cnts  thp.t  you  expect  to  mal-ie  sometime,,. 
And  if  ;roti  need  to  btiy  land  or  a  home,   there  a,re  opportunities  every— 
whcro  never  before  offered  and  never  again  liho.ly  to  be  surpassed.  The 
m»an  who  has  ":oney  v'ould  do  —ell  to  invest  it  -hile  it  —ill  buy  most. 
In  the  second  place,  we  should  lihe  to  stress  the  fa,ct  that  even  folks 
who  haven't  money  can  do  a  lot  to  start  buisiness  moving  by  doing  every- 
thing the;-  Can  by  barter.     A  dentist  reported  a  day  or  t'-'o  ago  that  one 
farmer  had  furnished  him  turheys  to  pay  a  bill,  another  cream,  another 
m^anure  for  his  garden.     TTe  have  just  heard  of  another  fexraoT  wiio  bo"aght 
some  land  by  agreeing  to  pay,  not  cash  -dth  its  pre-cnt  uncertain  value, 
but  750  bushels  of  soybeans  each  year  for  five  years.  Advertisements 


Paji:ily 
Relief 
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in  local  prpers  ejicL  in  faxm  papers  annou-ncing  exchanges  ^"ou  are  willing 
to  malre— live?;tock,  feed,  seeds,  me.cliiner^rj  equipment,  etc.-~i'nigl'!.t  ■^tart 
a.  lot  of  cusiiie ss  moving.     Sone  counties       Iniav"  have  a  'farraers'  e:c-- 
clic-^ji-e'  da3^  at  the  courthouse — bringing  ell  sorts  of  things  read"  for 
swapping. ..." 

Psittacosis  The  Her  Yorh  Times  of  Peb.  8  states  that  three  cases  of 

in  ITew         psittacosis,  the  victims  of  '-'hich  v.'ere  Toroved  to  have  had-  contact 
York  with  parrots  rhich  liad  oeen  hoarded  at  a  certain  Uer  Yorh  pet  shop  and 

^vhich  '.vere  suoseqiently  found  to  he  infected  -'Ith  psittacosis,  r/ere 
recently  reported  to  the  Her.'  York  State  Department  of  Health  hy  the 
Health  Department  of  Herr  York  City.    One  of  the  causes  -as  an  attendant 
at  the  sliop. 

San  Francisco's  San  Jrancisco  had  a  bird  population  of  11,2-19,  including 

Bird  Pop-  members  of  87  species,  last  December  20,  according  to  the  annual  cen- 
ulation  sus  of  the  Audubon  Association.  California  galls,  with  5,066  members 
seen  durinr  the  day,  led  other  species.  Two  California  herons,  thr-e 
sharp- sliinned  hawks,  three  red-brea.sted  nuthatches,  and  four  slender- 
billed  nuthatches  '.vere  among  the  rare  species  included  in  the  count. 
The  check  -.^s  m^de  through  observers  stationed  for  eight  hours  at  var- 
ious strategic  points  in  tho  city. (press,  Pcb.  9.) 

T^ool  Market  The  Coixiercial  Bulletin  (Boston)  for  February  6  says:  "The 

market  is  a  bit  sloyv^er  this  week  than  it  was  in  January.    Fine  and 
half  blood  vnools  liave  been  in  chief  demand,  with  the  latter  grade  most 
keenly  sought.    Medium  vraols  are  firm  but  in  less  eager  demand.  Woolen 
wools  move  moderately  ^."^ell  at  generally  steady  prices.    Foreign  primary 
markets  have  been  very  firm  and  in  Australia  and  Hew  Zealand  a  bit 
higher,  apparently  on  account  of  Japanese  '^ar-buying.    London  closed 
-ith  values  very  firm,  especially  on  fine  crossbrcds.    Demand  for 
".-omon^s  "'caj'  fabrics  is  continuing  m.odcratcly  ,?ood,  although  men' q  '.Tear 
linos  arc  still  rather  slo"'.     Tlic  piece  goods  majrkct  is  hardly  so  ac- 
tive and  rather  spotty." 
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Section  o 
MARKET  QUOiAllONS 

Fc?;nii 

products  Pe'o.  9«~-C-raini    ITo.l  doTlz  northern  spring  ^.^iieat  ( ordinary' _^ioro- 

tein)  ilinneapolis  69  S/8  to  72  s/S^J  lfc.2  red  Hnter  St.  Louis  oSa  ^ 
(Uom,);  Zansas  City  51  to  52f(5;  270.2  hcjrd  'printer  Chicago  57(5;  ^ St. Louis 
54(f;  (iTon.);  Ilansas  Citj^  50  to' 51(^;  ITo.o  nixed  corn  Cliicago  Zot  to 
335^;  i,:in:-iO0,polis  35  to  36r^ ;  Xansas^Cit:/  32  to  34r?f;  lTo.3  r/ello^*'  corn 
Cliica-so  33"!  to  34^-^-;  Ilinneapolis  36^'  to  38,;^;  St.  Louis  33  to  34f^;  lansa 
City  34  to  ZGd'',  "0. 3"  white  oats  ChicaeO  23t  to  24f5;  Minneapolis  24  5/8 
to  25  5/8,/.j  St.  Louis  23!^;  Kansas  City  25 .  to  28^'  (Horn.) 

Live-^toch:     Slaughter  cattle,  ca,lves  and  vealers,.  steers  (1100- 
1500  Ids.)  good  and  choice  $6.75  to  $9,75;  co'-'s,  ^'ood  and  choice  $3  to 
$4.25;  heifers  (550-850  ITds.)  good  pnd  choice  $5  to  $6,50;  vealers, 
good  and  choice  $7  to  $8,50;  feeder  and  stocher  cattle,   steers,  good 
and  choice  $3.25  to  $5.50;  heavy  weight  hog?  (250-350  lbs.)  good  and 
choice  $3.50  to  $3.80;  light  li^:hts  (140-160  Ihs.)  good  and  choice 
$3.75  to  $4;  slaughter  pigs  (100-130  Ihs.)  good  and  choice  $3  to  $3,75 
(soft  or  oil;^  hogs  and  ro8,stirxg  pigs  cxcluied  from  ahove  quotations.) 
Slaioghter  r-heep  and  lambs:    La-ibs,  good  and  choice  (90  lbs.  dc^^n) 
$6,25  to  $7.25;  feeding  lambs  (range  ;-toch)  medium  to  choice  $4.25  to 
$5.50. 

llaine  sached  Crreen  Mountain  potatoe  s  ranged  90,-^-$1.10  per  100 
pounds  in  eastern  cities;  mostly  43f^  f  ,o,b.  Presque  Isle.  ITisconsin 
sached  Hound  TThites  80^  carlo t  sales  in  Chicago;  mostly  55<^  f.o.b. 
Wa"upaca.    New  York  and  Midwestern  yellow  varieties  of  onions  $1.75- 
$2.50;  $1.60-$2,15  f.o.b,  West  Michigan  points.    ITew  York  Danish  ti-'pe 
cabbage  closed  at  $17-$25  bulk  per  ton  in  terminal  markets;  $10-$13 
f.o.b,  Rochester.    Plorida  pointed  tjrpe  $1-$1,35  per  l-^^-bushel  hamper 
in  the  East,    Texas  Round  tj^e  $1.75-$2,25  per  western  lettuce  crate 
in  city  markets;  $1  f.o.b.  Lovrer  Valley  Points.    Delaware  and  Ma^j^land 
Jersey  t-;pe  sweet  potatoes  40^85^  per  ljushel  hamper  in  eastern  cities. 
Tennessee  ITanc'f  Kails  60(i'^75s  in  mid^-'e stern  cities,    Hew  York  Baldwin 
a-pi>lG  s,  ilo.l,  2:-;  inches  up,  70^—93^;  Rhode  Island  G-reenings  $l-$1.12-t 
per  bufhel  basl^t  in  Hew  York  City;  Brld^-ins  cold  ■storage  stock  85^^ 
f.o.b,  Rochester. 

Average  price  of  Middling  s"?ot  cotton  in  nine  designated  mar- 
kets (Hew  Orleans,  holidaj^)  declined  4  points  to  6.15^  per  lb.  On 
the  corresponding  day  one  year  ago  the  average  of  ten  designa.ted  mar- 
kets stood  at  10.01^.    March  fixture  contracts  on  the  Hew  York  Cotton 
Exchange  declined  5  points  to  6,o5,i  (Hew  Orleans,  holiday.) 

TaiolcsaJc  prices  of  frosii  crea:icry  butter  at  Hew  York  were: 
92  score,  22f^;  91  score,  2lf^;  90  score,  2l|-^.. 

VJholcsa,le  prices  of  Ho.l  fresh  jUncrican  cheese  at  Hew  York 
were:  Ela.ts,  lly  to  14fc<;  Single  Daisies,  12-1  to  13r^;  Youna-  Americas, 
13  to  13^^. 

Uliolcsalc  prices  of  frcsli  eggs,  mixed  colors,  in  Hc'^f  York 
(Urnor-Barr;r  Com.panj/-  quotations)  wore:  Ercsh  G-athcred  Extras,  20  to 
20|^;  Erosli  Crathercd  Extra  Eirsts,  18^  to  19r^;    Ercsh  C-athorcd  Firsts, 
172  to  1Q(';.  (Prepared  by  3u.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  Ststoa  DepArtBoaat  of  A^etiitwre,  I»f  tl&a  puri^om  cf 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affectiii^  agrio«ltHr®,  p*irtio«lRr!y  ia  it* 
economic  aspects.  Approval  or  disapproval  of  vieAvs  and  opinions  quoted  is  expressly  disclainaed.  ITis  ijiiAK«> 
is  to  reflect  the  news  of  importance. 
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BAllK  CEEDIT  Tlie  press  today  says:  "Development  of  a  powerful  financial 

ACTIOU  macliine  based  on  revolutionarj^  changes  in  the  Federal  Reserve  Syster. 

and  designed  to  stimulate  credit  through  a  possible  increase  of 
$2,500,000,000  in  the  currency  was  decided  upon  at  a  non-partisan 
conference  of  Democratic  and  Republican  leaders  called  at  the  Fnite  House  jrostcr— 
day  by  president  Hoover,    Bills  will  be  introduced  in  Congress  today  to  drastice,lly 
liberalize  the  rediscount  authority  of  the  reserve  banl:s  to  make  eligible  billions 
of  dollars  in  pa-Qcr  not  eligible  under  present  rcga.lo,tions,  and  for  the  effective 
use  in  the  creation  of  credit  of  hundreds  of  millions  of  dollars  of  'free  gold'  of 
the  Reserve  System.     The  bills  will  be  introduced  by  Senator  Glass  of  Virginia,  and 
Chainnan  Steagall,  Democratic  chairman  of  the  House  banking  and  currency  committee. 


THE  DISARMAIvIElIT  A  Geneva  dispatch  today  says:  "All  the  great  powers  have 

COIIB^IHEUCE         now  laid  their  cards  on  the  disarm.ainent  conference  table.  Great 

Britain,  France,  the  United  States,  Germany,  Italj^  and  Poland  have 
stated  their  cases.     Today  it  will  be  the  turn  of  Russia  and 
Belgium,     Out  of  these  six  progrejn  speeches  which  liave  been  delivered  it  is  possi- 
ble to  see  in  some  measure  in  ?hat  direction  the  conference  is  moving.     There  are 
two  distinct  platforms.     Great  Britain  and  the  United  States  stand  together,  Yjith 
the  support  of  Italy  and  Germany,  for  the  abolition  of  such  purely  offensive  weap- 
ons as  submsjrines,  bombing  "olanes,  gas  and  bacteriological  means  of  v/arfare  and  for 
the  e.bolition  or  c^occial  restriction  of  tar2is  and  heavy  mobile  gu.ns.    All  are 
agreed  on  the  protection  of  civilian  populations. 

"France,  -ith  so  fcx  Poland  beside  her,  is  seeking  the  ostablisKmcnt  of  a 
comprehensive  s",''stcm  of  security  and  mutual  aid  from  which  those  abolition  steps 
may  follow  as  a  natural  consequence.     In  the  French  scheme  these  purely  offensive 
weapons  would  be  removed  from  national  control  and  placed  under  that  of  the  League 
of  Rations. ..." 


DR.  ABBOT  IITVSIJTS  The  press  today  reports:  "A  periodometer,  or  'brass  brain,' 

PERIODOMETSR      capable  of  solving  rith  more  acdaracy  than  bam.an  calculators  the 

problems  presented  by  the  curves  of  natural  processes  in  space  and 
time  has  been  invented  by  Dr.  Cliarles  G.  Abbot,  Secretary  of  the 
Smithsoniaji  Institution.    According  to  its  creator,  the  machine,  which  is  designed 
to  find  and  evaluate  periodicities  in  a  long  series  of  observations,   such  as  those 
of  daily  va.riations  in  the  radiation  of  the  sun  or  of  daily  differences  In  weather 
over  periods  of  years,  is  quite  simple  in  comparison  i^rith  most  mathcmp.tical  ma^ 
chinos,  and  can  be  operated  by  a  person  without  training  in  mathen:atics.  One 
principal  use  of  Dr.  Abbot's  machine  will  be  to  study  the  variations  from,  average 
climate  which  make  up  the  changes  of  weather,  and  if  possible  find  regu.laritie s  in 
the  variations  which  v.dll  mal::e  them  predictable  long  in  advance.,.." 
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Section  2: 

Business  Since  the  firpit  of  the  year  a  moderate  quichening  of  activity 

Conditions  is  noted  in  the  reports  on  retsal  trade  and  "by  the  sensitive  weehly  in- 
derce^  of  indr.- trial  production  th;  t  arc  corrected  for  the  seasonal  trend, 
saj^g  the  curuent  isirae  of  the  American  Banlrers  Association  Jourral  in 
its  iiionthly  discussion  of  "business.     "Although  the  inprovement  is  not 
inrpressive  in  size,  there  is  reason  for  confidence  in  the  fact  the/c  the 
"business  ^r'orld  is  now  tahing  a  clearer  end  more  realistic  view  of  its 
prolDlems  than  for  years  "bach,"  the  Jourr  1  says.     "Clearing  awa.y  the 
dooris  of  the  -jQe.v  1931,  in  the  form  of  operating  losses,  inventory 
losses,  coix-orcial  failures,  "banir  closings,  hond  and  stock  doprccia.tion, 
uncmDlo:.'r.acnt,  etc.,  has  "brought  "business  face  to  face  with  actual  condi- 
tions.   Lumerous  steps  to  remedy  the  trou"ble  and  to  restore  an  equi- 
librium on  the  lower  level  of  prices  now  prevailing  include,  first,  the 
efforts  of  the  government  to  free  frozen  credits  and  to  care  for  the 
maturing  obligations  of  the  railroads,  also  to  economize  in  erqjonditures 
and  to  balance  budgets;  secondly,   the  recognition  on  the  part  of  manu- 
facturorrj  and  merchants  that  production  mast  be  balanced  -'ith  cu.rront 
demand,  that  operating  cof:tE  mast  be  cut  and  purchasers  must  be  e.t- 
tracted  by  the  apperl  of  exceptional  values;  and  thirdly,  the  coopera- 
tive attitade  of  labor  as  expressed  in  its  willingness  to  accept  reduc- 
tions in  wage  scales  in  the  interest  of  wider  end  more  steady  em-ploy- 
ment.    Declining  prices  have  been  an  influence  retarding  the  m-elring  of 
contracts  in  commodities  for  more  than  two  years,  but  an  analysis  of 
the  r)rice  movement  by  individual  items  will  show  thr.t  the  decline  in 
raw  materials  has  practically  ceased," 

Pann  Wages  The  Scottish  farmer  for  Jrjiuary  23  says:  "The  Department  of 

in  Scot-      Agriculture  for  Scotland  this  month  issued  a  statement  of  the  wages 
land  of  farm  worhers  in  Scotland  at  Lia.rtinmas,  1931.     The  inf orme.tion, 

•'.'f^iich.  is  tabulrtcd,   shows  the  apnroximr.te  averrge  cash  Wcg^e  paid  to 
different  clashes  of  workers  in  the  various  cou.ntio£  and  districts, 
the  estir.atcd  value  of  the  perquisites  and  allowances  and  the  esti- 
mated total  weekly  remuneration  paid.     The  following  arc  the  cash  values 
that  the  department  has  placed  iipon  the  allowances  and  .pe^quitrites :  — 
Meal,  ISs  per  cwt. ;  milk,  Is  per  gallon;  potatoes,  5  pounds  10s  per  ton; 
house,  G  pounds  a  year;  coal,  35s  per  ton;  board  and  lodgings  for  single 
men,  Ms  per  week;  bothy  accomiiiodation,  -dth  attendance,  9  pounds,  and 
without  attendance,  6  pounds  per  year;  keep  of  cow  and  followers,  10 
pounds  per  cow  per  year.     In  preparing  the  statement  of  wages  the  depart- 
ment has  applied  these  values  uniforaly  throughout  Scotland.     Wliile  they 
m.ay  not  accaratel^r  represent  the  values  in  any  given  district,  the  de- 
partment believes,  from  the  information  available,   that  they  give  a  fair 
representation  of  avere^jo  valu.os  for  the  country  as  a  r.rhole.  Probably 
the  value  of  6  pounds  a  year  placed  on  a  house  is  an  under-estiraatc  in 
certain  districts  where  the  class  of  cottar  house  is  above  the  average. 
On  the  oth.;r  hand  there  are  cottar  houses  that  --ould  probably  bo  con- 
sidered dear  at  6  pounds.     The  department's  tables  show  the  wages  paid 
to  grieves,  married  and  single  picoighmen,  and  married  cattlemen,  sliep- 
herds  and  oi-ramen." 
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Frozen  PLOsanrie  Amlierson,  writing-  on  "A  Forward  Step  in  Frozen 

Fruits         Fruit's"  in  The  Forecast  for  Feomiarj'-,   says:  "Frozen  fruit  pulps — frozen 
orange  slices,  grapefru-it  liearts  ancl  frozen  pineapples  slices — a  variety 
of  frozen  fi-^L^.it  juices — ^"ithin  a  rerr  fie  homenaicer  rna:^  conf iclentl:'" 
loolr  for  thej-e  new  addition'^  to  tl\e  frozen  foods  fardly.     Yes — thi- 
"business  of  successfully  freezing  foods  moves  on  apace.    And  not  only 
do  modern  refrigeration  processes  promise  us  e.n  endless  varietj''  of  fine— 
ly  flavored  foods,  the  year  round,  hut  they  are  extually  saving  thou- 
sands of  dollars  worth  of  raw  materials  which  m.ight  otherwise  go  to 
msto.     Frozen  fruit  pulps  arc  e.  concrete  exemplc  of  scicntif-C  con- 
servation...  .Ilaturallj'  the  saving  of  ripe  fruit  represents  real  moncy_ 
to  "both  fruit  grower  and  carjier.     It  also  morns  more  and  better  fla.- 
vored  fruit  for  the  customer.    And  here  is  quite  an  importr.nt  point,.," 

Meteorology  The  British  Medical  Journal  (London)  for  January-  23  sar/s:  • 

and  Health  "Bo swell  tells  us  of  Johnson  that  he  had,  until  very  near  his  death,  a 
contempt  for  the  notion  that  weather  affects  the  hunian  frame.     'I  never 
felt  ar*^'  difference  upon  myself,'  he  said,  'from  one  hind  of  weather 
rather  than  another.'     Johnson  would  be  gratified  to  have  discovered 
how  far  his  opinion  was  substantiated  by  modern  meteorology,  as  ex- 
pressed by  Dr.  C-.  C,  Simpson,  director  of  the  Meteorological  Office,  in 
his  address  to  the  Section  of  physical  Medicine  of  the  Eoyal  So-cidt;^  of 
Medicine  on  January  15.    Doctor  Simpson  at  least  seemed  to  hold  the 
view  that  very  m^an;'"  of  the  effects  ascribed  to  the  weather  are  psy- 
chological rr.thcr  than  physical.    The  weather  is  a  subject  peculiarly 
liable  to  the  frJla.cy  whereby,  if  the  origin  of  a  pa.rticular  effect  is 
not  obvious,  something  unknown  or  mysterious  is  invoked  as  the  cause. 
Changes  of  barometric  pressure,  said  Doctor  Simpson,  are  ordinarily  so 
slow  as  to  have  no  effect  on  health. ., .Of  the  three  factors — temperature, 
humidity,  and  wind— concerned  with  changes  of  body  heat,  yand  is  of  the 
greatest  importance.     It  is  wind,  in  Doctor  Sim.pson's  view,  which  de- 
term.i:aes  whether  a.  clim.cMe  is  braxing  or  rela:?:ing.     The  health  resorts 
on  the  south  :-oa,st  have  much  the  same  mean  tem.pora.turo  in  exposed  places, 
but  tho3^  Ycxy  in  the  amount  of  protection  they  afford  from,  the  wind; 
the  exposed  resorts  arc  bracing,  while  those  sheltered  by  cliffs, 
that  the  wind  does  not  bio-'  right  across  where  the  visitors  promenade, 
are  relarring.    Doctor  Sim.pson  declared  that  the  ozone  contained  in  the 
air  of  to"'ns,  especially  industrial  to^ms,  is  probably  higher  than  that 
in  the  air  of  the  sea  coast.    As  for  fog,  it  was  difficult  to  see  -'iij  a 
clean  fog  sl';ould  be  accounted  urJieal thy.     The  air  was  no  different_  _ 
after  a,  fog  was  formed,  and  there  wa.s  no  more  waiter  in      cu.oic  meter 
of  the  sajne  air.    Dirty  fogs,  of  course,  were  a  different  matter...," 

!  Silk  Corr-  Th.&.t  low  prices  cc  n  stinujilate  conjruaTption  even  in  times  of 

sumption     depression  appears  indicated  by  the  fact  that"  deliveries  of  raw  silk 
to  American  mills  in  January  constitu.ted  a  record  for  that  month  in 
recent  statistics.    American  mills  took  58 , 793  bales  in  January.  As 
mills  have  been  consistently  running  along  with  relatively  Io-'n  stocks, 
the  larger  takings  are  ascribed  to  stimulated  consumption,  rather  tha,n 
to  efforts  to  b-uild  up  inventories.     The  declining  price  of  silk  has 
ma.de  profitable  operations  difficult  in  many  cases,  b\it  the  enlarged 
volume  is  held  likely  to  improve  conditions  in  the  trade  once  a  stabil- 
ized price  level  is  attained.   (H.Y, Journal  of  Coirunorcc,  Feb.  4.) 
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jitamin  B  The  Medical  Journal  and  Record  for  TelDruary  3  says:  "It  lio.s 

ilk  iDeen  reported  from  the  Penns3?'lvania  State  College  the.t  the  digestive 

value  of  mill-  irradiated  mth  ultraviolet  light  gives  a  cod  liver  oil 
effect  ^dthout  the  cod  liver  oil  taste.    The  research  he.s  oeen  con- 
ducted 07  A.  lit  Anderson,  Ph.D.,  professor  of  physiological  chemistry 
at  the  Pennsylvania  State  College,    The  vitemin  tests  "by  Dr.  Arthur  G-. 
Davis  of  Erie,  pa,,  have  sho^'n  that  the  vitrmin  D  content  is  incroascd 
sixteen  times  when  the  milk  is  irradiated;  the  vitomin  A,  on  tho  other 
hand,  is  lov/cred  to  about  14  per  cent.     The  digestive  process  sho'^s  a 
slight  speeding  up  during  the  early  stages  of  digestion  with  this  ir- 
radiated "orodxict, ..." 


-ays ; 


eat  and  An  editorial  in  The  ITall  Street  Journal  for  Pehraary  9  s? 

lour  Ex—    "Department  of  Conm.erce  has  announced  thr;,t  the  value  of  wheat  and 
orts  flour  exnorted  from  the  United  States  in  1931  amounted  to  $84,232,000. 

This  comj^oares  witli  $157,494,000  in  1930,     $192,285,000  in  1929  and 
_$197, 730,000  in  1928.     There  has  been  a  substantial  decline  in  the  vol 
ume  of  lAheat  shipments  in  the  past  three  seasons. ,.  .Converting  the 
flour  into  terms  of  wheat  the  entire  shipments  of  both  wheat  and  flour 
in  11  months  of  1931  would  approximate  111,900,000  bushels  aga.inst 
139,800,000  in  the  year  1930  and  151,000,000  in  1929.    As  the  exports 
in  Docomber  were  sma,ll  the  total  for  1931  will  be  less  than  three- 
fourths  as  largo  as  in  1929,  vAiile  the  value  is  about  43  per  cent,  of 
that  of  the  1929  total.     Those  who  maintain  that  the  United  States 
should  abandon  the  foreign  trade  in  wheat  and  flour  point  to  the  dimin- 
isliing  exports  to  substantiate  their  contention.    This,  however,  scorns 
the  TOong  way  to  look  at  the  matter.    There  is  a  considerable  invest- 
ment in  the  foreign  field  ^iihich  can  not  be  given  up  without  _  serious 
loss.    Also  there  is  the  question  of  what  to  do  with  the  land  that  no'^ 
raises  wheat  for  export,  and  what  to  do  with  the  'oroducers . . . ." 


Section  3 
apartment  of 

riculture  An  editorial  in  The  Southern  Planter  for  Pebraary  1  says: 

"The  wisdom  of  limiting  agricultural  expansion  is  now  realized  more 
than  ever  before.    Por  years  the  policy  in  the  United  States  has  boon 
to  bring  land  under  cultivation  e,s  rapidl,y  as  possible.  _  This,  togethc 
v;ith  the  use  of  iriiproved  methods  and  be-tter  plants  and  livestock,  has 
done  much  to  create  the  great  surpluses  now  existing. ,.  .With  the  vic"' 
of  establishing  a  land  policy  for  the  Uriited  States,  a  land  utiliza.tio 
conference  was  held  last  iJovember  under  the  general  direction  of  Secre 
tary  of  iigricalture  Hyde.     'A  proper  national  land  policy  will  not 
solve  immediately  all  the  problems  of  ecriculture.     It  is  no  panacea, 
and  it  will  require  time  to  show  national  results,'  he  said.  Unqtios- 
tionably  it  is  the  du.ty_of  the  United  States  Department  of  Agriciilturc 
and  other  agricultural  organizations  to  "'ork  out  a  -.vise  land  policy,  I 
rdll  be  no  Qs^sy  matter. ,.  .The  work  of  the  Depa.rtraent  of  Agriculture  in 
this  regard  is  admirable...." 
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Section  4 
EOKET  QUOTATIOITS 

Pann 

Prodxicts  Peb.  10. — Grain: Uo.l  darlr  northern  spring  wheat  (ordinarj 

protein)  I.Iiimeapolis  69  7/8  to  72  7/8,^;  iJo.2  red  winter  Chicago  55^^; 
St.  Louis  56?:r5;  Kansas  City  51^;  lTo.2  hard  winter  Chicago  55,^-;  St. Louis 
55^  (I'o-u.)  ;  Kansas  City  50  to  50f^5;  lTo.3  mixed  corn  Chicago  33<^  to 
53r^;  Llinneapolis  34  to  35^;  Kansas  City  32  to  ZZ'sc/:',  iTo.3  yellow  corn 
Chica:;o  35  to  oSf^-:';  Minneapolis  37  to  38^;  Kansas  City  34  to  Z>6(i;  No. 3 
i-'hite  oats  Chica?:o  22?:  to  234^^;  Minneapolis  24-f  to  25-|r^';  St.  Louis  23^-. 

_Livertock:     Slaughter  cattle,  cal^'ss  and  vealers,  steers 
(1100-1500  Tos.)  good  and  choice  $7  to  $9.75;  cows,  good  and  choice 
$3  to  $4.25;  heifers  (550-850  rcs.).good  and  choice  $5.25  to  $6.75; 
vealerr,  good  and  choice  $/  to  $8.50;  feeder  and  rtocker  cattle, 
steers,  good  and  choice  $3.25  to  $5.50;  heavy  weight  hogs  (250-350  Ihs.) 
good  and_  choice  $3.60  to  $3.85;  liglit  lights  (140-160  Ihs.)  good  and 
choice  $3.35  to  $4.10;  slaughter  pigs  (100-130  Ihs.)  good  and  choice 
$3  to  $3.75  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  ahove 
quotations.):     Sla\ighter  sheep  and  lajjos;  lamhs,  good  and  choice  (90 
los.  down)  $6  to  $6.75;  feeding  lamos  (range  stoch)  medium  to  choice 
$4.25  to  $5.50. 

Maine  sacked  G-rren  Mountain  potatoes  ranged  85^-$1.10  per  100 
pounds  in  eastern  cities;  40^-43^^  f.o.b.  Presque  Isle.    Eastern  Round 
TTliitas,   saclzed,  85^-$l  in  a  few  cities;  65(zf-68^  f  .o.h.  Rochester.  Wis- 
consin sacked  Round  TTliites  80^  carlot  sales  in  Chicago,     ilev/  York  and 
Mid;ve':tern  sacked  yellow  varieties  of  onions  brought  $1.75-$2,50  per 
50  pounds  in  consuming  centers;  $1.35-$2,25  f.o.b,  Rochester  and  $2.10- 
$2.15  f.o.b.  at  T7est  Michigan  points,    ITew  York  Danish  type  cabbage 
$16-$22  bulk  per  ton  in  terminal  markets;  toip  of  $25  in  Cincinnati; 
$10-$13  f.o.b.  Rocher;tGr,    Florida  Pointed  typo  $1.10-$1.50  per  l3j- 
buchol  /icrnocr  in  the  Last.    Texas  Hotind  t;;,7>e  .^:2-62,50  per  v.'sstern 
lett-o.ce  crc.te  in  city  markets;  $1,1C-$1.25  f.o.b.  Lower  Rio  Grande 
Valley  Points,    llevj  York  Rl"ode  Island  Greening  apples,  ITo.l.  2"t  inches 
up,  90:^-01. 12^1  Baldwins  75^-85^;  Kings  75^^  and  Winter  Bananas  75^  per 
bushel  basket  in  "ew  York  City;  cold  storage  stock  Baldwins  822^85^ 
f.o.b,  Rochester. 

Average  price  of  Middling  spot  cotton  in  nine  designated 
markets  (ITew  Orleans,  holiday,  Feb,  9)  declined  10  points  to  5.05^  per 
lb.    On  the  corresponding'  day  one  }/eax  ago  the  price  stood  at  10,05^ 
for  the  same  nine  markets.    March  future  contracts  on  the  ITew  York  Cot- 
ton Sxchange  declined  10  points  to  6.45^,  and  March  future  contracts 
closed  on  the  "ew  Orleans  Cotton  Exchange  at  6,47^. 

!Taolos&ij  prices  of  fresh  creamery  butter  at  ITew  York  v/era: 
92  score,  22rf ;  91  score,  2lf^;  CD  score,  2l|^. 

TTnolosalG  prices  of  ITo.l  fresh  American  cheese  at  ITow  York 
were:  Plats,  lli  to  14rf;  Single  Daisies,  12-|  to  13^;  Young  Americas, 
13  to  1313-^-. 

TTnolesa.le  prices  of  fre;:h  eggs,  m.ixed  colors,  in  ITew  York 
(Urner-Barry  Company/  quotations)  were:  Presh  Gathered  Ibctras,  192  to 
20^;  Presh  Gathered  Extra  Pirsts,  18i-  to  19^;  Presh  Gathered  Pirsts, 
17  to  18^,  (Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  De|>artts@s}t  of  Agrioiii*Brff,  f»r  tka  pwrpsso  cff 
presenting  sll  shades  of  opinion  as  reflected  in  the  press  on  matters  aSectirig  a^riosilturA.  partlculftrly  !a  lia 
economic  aspects.    Approval  or  disapproval  of  vie^vs  and  opinions  quoted  is  expremij  dieciaimed.  Thm 
is  to  reflect  the  news  of  importance. 
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CEEDIT  EXPAN-  The  press  today  says:  "Legislation  to  open  up  huge, 

SIOH  BILL  untapped  reservoirs  of  credit  to  speed  the  return  of  normal  busi- 

ness conditions  was  introduced  yesterday  in  Congress.  Senator 
G-lass  and  Representative  Steagall.  offered  a  bill  'to  improve  the 
facilities  of  the  Federal  Ke.^erve  System  for  the  services  of  commence,  industry 
and  agriculture'  and  Uo  provide  means  for  meeting  the  needs  of  raom.ber  banks  in 
exceptional  circumstance's.'    The  measure  places  on  the  eligible  list  for  redis- 
count, at  the  Reserve  banlcs  billions  of  dollars  in  assets  of  member  bnnlcs,  \7hich 
under  present  regulations  and  law  are  not  acceptable  as  security  for  reserve  cred- 
it....Under  regulations  to  bo  laid  down  by  the  Federal  Reserve  Board,  and  with  the 
approval  of  the  board,  the  bill  would  authorize  Reserve  Banirs  to  make  advances  to 
the  member  banlcs  on  time  or  demand  promissory  notes,  secured  to  the  satisfaction 
of  the  bank  directorates  for  periods  not  to  exceed  one  year  from  the  passage  of 
the  act . . . . "  •  -f  o 

STOCK  PRICE  The  press  today  says:  "Wall  Street's  enthusiasm  for  the 

•^^^  proposed  bill  to  liberalize  the  rediscount  privileges  of  the  Federal 

Reserve  System  was  evidenced  yesterday  by  a  broad  and  vigorous  up- 
swing on  the  security  exchanges  that  added  $3,000,000,000  or  more  to 
open  market  values.    Commodities  joined  the  movement,  invigorated  by  the  same  in- 
lluences.    Tlie  advance  on  the  New  York  Stock  Exchange  was  the  widest  in  almost  two 
months  and  resomoled,  in  rome  of  its  sensational  aspects,  the  'moratorium  rally' 
01 _ last  Juno.    Leading  issues  closed  with  net  advances  that  ranged  from  2  to  7 
points  after  the  speculative  enthusiasm  had  abated  to  some  extent  late  in  the  day. 


^^^^  ^  _  .       ^  London  dispatch  today  says:  "The  measure  by  which  Great 
^Wim  Britain  will  throw  over  her  century-old  tradition  of  free  trade  and 

become  a  protectionist  country  was  published  yesterday.    It  provides 
^.        ^ov  a  general  10  per  cent  tariff  on  all  imports  with  certain  import- 
bo  ^^'^'^  machinery  under  which  duties  above  10  per  cent  may 
recomendations  of  a  special  committee.    Imperial  preference  was 
assured  by  the  exei^tion  of  goods  from  the  dominions  from  all  tariff  until  Uovem- 
fllntn    ^  J  i                     question  will  have  been  threshed  out  at  the  Ottawa  con- 
ihr^^?'^       ^y^coraplnte  exoirption  of  goods  from  colonies  and  mandated  territories, 
to!    Z       ^^^fP^^-°^^^^  on  imports  from  other  countries  included  wheat,  grain,  meat, 
we?e  In^"^""    .                         "'^^^  P^'^^-^'         ^^^^e^'  ^^on  ore  and  scrap  iron.  Others 
iS          w    f  "i^r""  Dillon  and  coin,  live _  quadruped  animals,  fish  of  British  tak- 
v^eoilZ    r  '  ^^^^l'-""'^  Also  ^Iphur,  mineral  phosphates  of  lime,  unset 
precious  stones,  radium  compounds  and  ores  were  excepted." 

DUTCH  RUBBER  ^  An  Amsterdam  dispatch  February  8  says:  "On  the  request  of 

the  Liinister  for  the  Colonies,  Dr.  De  Graeff ,  an  official  of  the 
Batavia  fnv  Ar^.^HT    t      °^  ^^^oulture  of  the  Dutch  East  Indies,  has  embarked  at 
tion  f  t°  carry  on  negotiations  for  the  restriction  of  rubber  r^roduc- 

^lon,  showing  the  efforts  to  limit  output  have  not  been  given  up." 
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samples  exrmined  at  Birkeiitiead  in  1930  no  fewer  tlian  12  out  of  a  tot?.l 
of  101,  or  11,8  per  cent,  were  tu'bercle*-inf ected  milks.    Dr.  D,  Ivlorley 
Mathieson,  M.O.H.,  writes:  'Sucli  milks  are  a  serious  danger,  especially 
when  tiiev-  are  given  to  infants  and  voung  childreni    Tuberculous  meat  is 
seized  and  destroved,  and  adequate  means  of  inspection  are  provided  un- 
der tho  i.icat  Regulations;  legislation  is  required  to  secure  the  thor- 
ough cxcmination  of  milch  cows,  and  to  prevent  tuhcrclc-inf cctcd  milk 
"being  mrj-kc ted, .,  .milk  producers  should  "bo  required  to  submit  to  the 
loccal  authority,  at  least  once  in  every  three  months,  a  veterinary  sur- 
geon' s  certif  ice.te  as  to  the  health  of  ea.ch  cow  "ke-pt  by  them.  TJith 
"graded'  :;iilks  there  is  less  likelihood  of  tubercie-irxf ected  milk  find- 
ing its  way  to  the  public.     One  case  of  "grade  A"  milk,  hovi-ever,  ex- 
amined in  the  labors.torj/-  last  year  was  found  to  be  tubercle-infected. 
Althou-gh  a  compulsorj-  quarterly  inspection  of  milch  cows  by  a  veterinary 
surgeon  '-ou-ld  not  ontirelj'"  prevent  diseased  milk  being  sold  to  the  pub- 
lic it  '"ould  very  considerably  reduce  the  dana-cr.'" 

Forbes  on                   3.  C.  Forbes  ^-.Triting  in  Forbes  for  February  15,  predicts: 
Securities  "Fortunes  r.^ait  those  who  have  the  coui-age,  the  vision — a.nd  the  meo.ns — 
to  buj'"  securities  at  current  levels.    Admittedly,  no  convincing  evidence 
ha.s  developed  that  this  coimtry  he^s  alree.dy  strarted  to  move  along  the 
higliwa^''  of  prosperity.    Not  only  are  reports  covering  the  final  quarter 
of  last  year  unfavorable,  but  January  brought  no  general  betterment. 
Coramorcial  failures,  indeed,  broke  all  records  for  the  first  month  of 
any  year.     Security  quotations  hp.rdly  held  their  o'to,    Smplo^miont  re- 
ports wore  nixed;  so  were  retail  trexle  reports.    Banli  clearings  showed 
marlccd  contraction.    Railway  traffic  fell  below  the  opening  month  of 
last  year  and  latest  railway  earnings'  statements  are  distinctly  un- 
favorable.    Steel  output  was  disappointinarly  light.     Copper  "-eakened. 
Oil  chaos  continued.    Farm  products,  although  tending  higher,  fluctu.ated 
erratically.     Gold  has  been  leaving  the  coujitry  in  heavy  volume.  Al- 
though brokers'  loans  declined,  credit  tightened.    Banlcs  were  closed  e,t 
various  points.     One  or  two  sizeable  blocks  of  bonds  offered  at  the  end 
of  the  month  net  a  lukewarm  reception.    A  spurt  in  second-grade  bonds 
petered  out.    Unusual  ina.ctivity  characterized  both  the  bond  and  the 
stock  mexlxjt.    Alarm  over  Japan's  defiance  of  protests  issued  by  for- 
eign powers  became  more  intense  at  tho  beginning  of  February.  Uithout 
seeking  to  gloss  over  tho  majiy  adverse  factors  at  homo  and  abroad,  paid 
v.dthout  presuming  to  so.y  tlia-t  foreign  and  domestic  clouds  arc  about  to 
lift,  one  can  nevertheless  unhesitatingly  predict  that  enormous  profits 
'.-ill  bo  reaped  by  investors  "ho  buy  no-  and  hold  on  " 


Markets 


I.Ianufacturers  Record  for  February  11  says:  "l.iany  striking 
facts  are  being  developed  from  the  first  Federal  Census  of  Distribution, 
vfoich  was  trJcen  in  the  United  States  in  1930.     It  is  revealed  that  in 
small  cities  (those  of  less  than  10,000  population)  and  in  rural  areas 
there  are  more  than  693,000  stores,  or  45  per  cent  of  all  retail  stores 
in  the  United  States.     The  aggregate  value  of  their  annual  sales  amounts 
to  $15,515,000,000,  or  30  per  cent  of  the  Nation's  total  retail  trade. 
An  analysis  of  the  distribution  census  figures  for  the  Southern  States 
shows  a  n-Rich  higher  percentage  of  tho  population  living  in  small  cities 
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and  mral  areas,  as  well  as  &  higher  percentage  of  the  n-umher  of  re- 
tail stores  and  aggregate  sales  for  this  group,  than  in  the  country  as 
a  whole.    Approxirrately  29,364,000  persons,  or  72  per  cent  of  the 
SouthJ s  total  population,  live  in  rural  areas  and  cities  of  less  than 
10,000  population.     There  are  270,489  retail  stores,  or  61  per  cent 
of  the  total  number  in  the  South,  and  the;^  did  an  anmal  retail  business 
of  $5,138,000,000  or  45  per  cent  of  the  total  retail  sales  of  the  South. 
Of  the  country' s  total  small-city  and  rural-area  population,  the  South 
has  more  than  46  per  cent.     It  hr.s  about  40  per  cent  of  the  country's 
retail  stores,  which  did  33  per  cent  of  the  country' s  retail  business 
in  this  classification.    Therefore,  like  the  preponderance  of  sniall 
independent  manufacturing  enterprises  to  be  found  in  the  South,  the  ex- 
tent of _ the  South' s  retail  business  in  the  smaller  cities  and  rural 
area^s  in  of  great  significance  in  showing  a  tremendous  distribution 
outlet . ..." 

North  Carolina  An  oditoriaJ  in  Southern  Agriculturist  for  February  says:  "Two 

Agriculture    years  ago  North  Carolina  was  preeminently  a  'cash  crop  State,'  Cotton 
and  tobacco  constituted  the  two  big  cash  crops.     It  was  revealed  by  a 
survey  authorized  by  G-overnor  G-ardner  that  llorth  Carolinans  were  spend- 
ing over  one  hundred  and  fifty  million  dollars  annually  for  corn,  hay, 
foodstuffs  and  feedstmfs  shipped  into  the  State  from  other  sections, As 
a  result  of  this  startling  discovery,   the  Governor  engineered  a  'Live 
at  Kome^   crmprign.    Ho  secured  the  cooperation  of  the  newspapers  and 
the  school  teachers  in  this  crjnpaign,  and  the  results  have  been  most 
encouraging.    Cotton  acreage  has  been  reduced  536,000  acres,  and  corn 
production  has  increased  ten  million  bushels.    The  canning  of  vegetables 
and  fruits  by  farm  women  has  doubled,  and  the  saving  in  food  and  feed 
crops  in  one  ;^'-ear  amounted  to  over  sixteen  million  dollars.     If  North 
Carolina,  ca.n  bring  about  voluntarily  a  reduction  of  over  one-half  mil- 
lion acres  in  cotton  production  axi'l  at  the  same  time  gain  an  enormous 
increase  in  food  and  feed  production,  why  can't  the  other  Southern 
States  do  the  seme  thing?     Is  it  true  that  the  Governor  of  North  Caro- 
lina is  the  only  Governor  in  the  South  who  is  capa-ble  of  successfully 
leading  the  frrmf.'i-s  in  a  movom.ent  that  every  intelligent  person  realizes 
is  of  vital  importance?     Is  it  true  that  the  farmers  of  other  Southern _ 
States  are  so  stupid  that  they  are  incapable  of  being  led  out  of  a 
system  of  destructive  farming  into  a  system  of  constructive  f arming? ... 

Price  Com-  An  editorial  in  The  Miami  Herald  for  February  9  says:  "One 

parisons      gallon  of  gasoline  will  buy  nearly  two  dozen  of  shipped  eggs  on  the 
present  market „     One  quart  of  the  best  oil  costs  as  much  as  one  e.nd 
a  half  pounds  of  not  so  good  butter,  of  10  pounds  of  sugar,  15  pounds 
of  flour,   seven  pounds  of  lamb  or  veal  stew,  or  four  dozen  oranges. 
How  -just  let  those  figures  sink  in  for  a  moment.  _  _They  show  by  compari- 
son how  the  price  of  feeding  the  human  machine  has  dropped  while  that 
of  supplying  the  motor  machine  has  remained  up. .Peculiar  contrasts 
may  be  found  in  commodities.    Pish  are  free  for  the  taking  out  here  in 
the  ocean  and  bay  and  streams.    Buy  them  on  the  retail  market  and  they 
cost  from  10  to  60  cents  a  pound.    Meat,  raised  on  western  plains,  fed 
and  cared  for,  butchered  in  Chicago,  shipped  in  refrigerator  cars  to  ^ 
Miami,  may  be  purcha.sed  from  5  to  25  cents  a  pound.    That  is  one  of 
those  economic  mysteries.    Citrus  fruit  has  become  a  pleasant  exception. 
It  is  actually  cheap  down  here  where  it  is  grown.,,." 
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Rail  vs.  An  editorial  in  The  Nebraska  Parmer  for  February  6  sa2'"s: 

Truck  "Tlie  Frisco  Hailroad  has  issued  a  bulletin  to  livestock  shippers  in  . 

which  it  is  shown  that  on  carload  lots  between  certain  points  the 
rail  rate  ranges  from  40  to  6C^  less  than  the  rate  by  truck  for  ship- 
ping cattle  and  hogs ...  .Farmers  will  argue,  and  properly,  the,t  trans- 
portation costs  are  too  high  in  any  case,  considering  the  pric.es  for 
farm  products.    But  the  answer  is  not  found  in  resorting  to  kinds  of 
transportation  that  are  less  economical.    One  way  to  facilitp^te  r.ate 
reductions  is  to  provide  a  sufficient  volume  of  traffic  to  enable  the 
carriers  to  operate  more  economically.    Volume  is  essential  to  reduced 
unit  operating  cost  in  all  lines...." 

Wholesale  The  Bureau  of  Labor  Statistics  of  the  U.  S.  Department  of 

Prices         Labor  announces  that  the  index  number  of  wholesale  prices  for  the  week 
ending  January  30  stands  at  66.7  as  compared  with  67,6  for  the  week 
ending  January  23.     This  index  number,  which  includes  784  commodities 
or  price  series,  weighted  according  to  the  importance  of  each  article, 
and  based  on  the  average  prices  in  1926  as  100,0,  shows  a  decrease  of 
approxima.tely  1  and  l/3  per  cent  for  the  week  of  the  30th,  when  com- 
pared with  the  week  ending  on  the  23rd.     Farm  products,  and  foods  show 
a  marked  decrease  during  the  last  week  of  January  when  compared  vdth 
the  preceding  week,  showing  respectively  declines  of  6  per  cent  and  4 
per  cent.    The  trend  of  prices  of  the  hides  and  leather  group,  building 
materials  and  miscellaneous  commodities,   sho^vs  a  further  downward 
tendency.    The  group  of  fuel  and  lighting  is  the  only  group  revealing 
an  upward  movement.    Textile  products,  metals  and  metal  products,  chem- 
icals and  drugs  and  house furnishing  goods  remain  more  or  less  steady 
in  price. 
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Section  3 
MARKET  QUOTATIONS 

Parm 

Products  Feb.  11, — Grain:    No,l  dark  northern  sx)ring  wheat  (ordinary 

protein)  Minneapolis  71  to  74(^;  No,"  2  red  winter  St.  Louis  57  to 
572^;  Kansas  City  52-^  to  54^;  Ho, 2  hard  winter  Chicago  57-^^',  St  .Louis 


 ^  -    —  *^        -  —    ^—■-■^y-'j        n*-,^^>,  —    —  ^  ^  3 

Kansas  City~35'to  37^!*;  Ho, 3  white  oats  Chicago  232  to  24^;  Minneapolis 
25  5/8  to  26  5/8^;  St.  Louis  24^  (iTora.), 

Liyestock:     Slaughter  cattle,  calves  and  vealers,  steers 
(1100-1500  Ihs.)  good  and  choice  $7  to  $9.75;  cows,  good  and  choice 
$3.25  to  $4,50;  heifers  (550-850  ihs.)  good  and  choice  $5.25  to  $6.75; 
vealers,  goodand  choice  $6,50  to  $8;  feeder  and  s tocker  cattle,  steer 
go9d  raid  choice  $3.25  to  $5,50;  heavy  weight  hogs  (250-350  lbs.)  , good 
and  choice  $3,60  to  $3.90;  light  lights  (140-160  Ihs.)  good  and  choice 
$3.90  to  $4.15;  slaughter  pigs  (100-130  lbs.)  good  and  choice  $3.25  to 
$3.75  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quota- 
tions).    Slaughter  sheep  and  lambs:    Lambs,  good  and  choice  (90  lbs. 
doiAHi)  $5.75  to  $6,50;  feeding  lambs  (ran£-e  stock)  medium  to  choice 
$4.25  to  $5.50. 

Maine  sacked.  Green  Mountain  potatoes  ranged  85^-$1.10  per  100 
pounds  in  eastern  cities;  mostly  43(^  f.o.b.  Presque  Isle.  Wisconsin 
sacked  Hc?und  IThites  80^-85^^  carlot  sales  in  Chicago;  55^-58^  f-o.b.. 
Waupaca.    Hew  York  and  Midwestern  Yellow  varieties  of  onions  brought 
$1.85-$2.50  per  50-pound  sacks  in  consuming  centers;  $2-$2.10  f.o.b, 
Rochester  and  $1.85-$2.10  f.o.b.  at  West  Michigan  points.    New  York 
Danisli  tj/pe  cabbage  $16-$22  bulk  per  ton  in  tenninal  markets;  $10-$l2 
f.o.b.  Rochester.    Plox-ida  Pointed  t;/pe  $1.25-$1,75  per  li-bushel 
hojnpers  in  the  East,    Texas  Round  type  $2-$2,75  per  western  lettuce 
crate  in  city  markets.    Hew  York  Rhode  Island  Greening  apples,  Ho.l, 
22  inches  up,  Ol-$l.l2^;  Wealthys  75^;  Mcintosh  $1.5C-$2  and  Baldwins 
75^-80^  per  bushel  basket  in  Hew  York  City;  cold  storr^e  stock  Rhode 
Island  Greenings  one  car  $1.10  f.o.b.  and  Baldwins  80^-85^^  f.o.b. 
Rochester. 

Average  price" of  Middling  spot  cotton  in  10  designated  market 
advanced  15  points  to  6.23^  per  pound.     On  the  same  date  last  year  the 
price  was  10,11^.    March  future  contracts  on  the  Hew  York  Cotton  Ex- 
change advanced  14  points  to  6.59^,  and  on  the  Hew  Orleans  Cotton  Ex- 
change advanced  14  points  to  6.61^. 

Wholesale  prices  of  fresh  creamery  butter  at  Hew  York  were: 
92  score,  22^;  91  score,  2l|^;  90  score,  2lf^. 

Wholesale  prices  of  Ho.l  fresh  American  cheese  at  Hew  York 
were:  Plats,  lit  to  14^;  Single  Daisies,  12|  to  IZd;  Young  Americas, 
13  to  lo2-^. 

Fnolesale  prices  of  fresh  eggs,  mixed  colors,  in  Hew  York 
(Urner-Barry  Company  quotations)  were:  Pre sh  Gathered  Extras,  isi  to 
19^;  Presh  Gathered  Extra  Pirsts,  17^  to  18^;  Presh  Gathered  Plrsts, 
16s  to  17^,  (Prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  ia  the  Press  Servioe,  Office  of  Information,  United  States  Department  of  Agriculture,  for  ths  purpose  a? 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  mai^rs  affecting  agriculture,  particularly  in  ite 
economic  aspects.  Approval  or  disapproval  of  views  and  opinioncs  quoted  is  expressly  disclaimed.  The  ia'.Mvr 
is  to  reflect  the  news  of  importance. 
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GRAIN  TRAJDIHG-  A  Chicago  dispatch  to  the  press  today  says:  "Federal 

Jud£:e  Jarnes  H.  Wilkerson  yesterday  upheld  the  right  of  the  Secretary 
of  ,At?:riailture  to  exaraine  the  hooks  of  grain  traders  to  determine 
whether  they  were  violating  the  grain  futures  act.    Under  the  grain 
futures  act,  upheld  by  the  Su.prene  Court,  the  various  Boards  of  Trades  are  required 
to  submit  all  data  on  grain  futures  dealings  of  their  members  to  .the  Department  of 
Agricul'bure .  , ,  i . ■■  •  "  -        ■•  ■'.  '•'  •■• 


BAKK  CHEDIT  The  press  today  says:  "Moving  with  the  speed  and  dispatch 

BILL  that  has  marked  the  progress  of  other  economic  measures  in  Congress, 

the  banlcing  committee  of  the  Senate  and  House  voted  favorable  re- 
ports yesterday  on  the  G-lass-Sterg;all  bill  designed  to  gear  the  ma.»- 
chinery  of  the  Federal  Reserve  System  for  greater  service  to  the  Nation  during  the 
business  oraergoncy.  Introduced  only  on  Thursday »  sabstantiaJly  in  the  form  recomr- 
mended  by  the  Hoover  administration,  the  bill  emerged  from  the  committees . yesterday 
7,1  th  a  few  pmondmcnts,  offered  primarily  in  an  a.ttempt  to  make  the  central  banlcing 
system  more  useful  to  the  smaller  financial  institutions  of  the  country..,." 


lNCOj\£E  TAX  The  press  today  says:  "Substantial  increases  in  income 

INCREASE  and  corporation  taxes  and  re-enactment  of  the  Federal  gift  tax  to _ 

I'OESCAST'  prevent  evasion  of  statutory  levies  on  large  estates  were  tenta- 

tively agreed  upon  yesterday  by  the  House  ways  and  means  committee 
in  its  quest  for  $1,241,000,000  in  new  taxes  with  which  to  balance 
the  budget  in  the  fiscal  year  1933...," 


THE  DISAH1AI£E1W    .  A  Geneva  dispatch  today  says:  "The  World  Disarmament  Con- 

COffiEEENCE         ference  bore  its  first  fru.it  yesterday  with  the  reOTmption  of  di- 
rect negotiations  between  the  French  and  Italian  delegations  to 
settle  their  naval  differences.     It  wae  firmly  believed  that  con- 
ferences now  being  held  would  lead  to  an  extension  of  the  London  Naval  Treaty  of 
1930,  and  provide  a  basis  for  further  disarmament  of  all  powers  on  the  seas...." 


AJffiHIDAN  APPLES  A  Kentville,  Nova  Scotia,  dispatch  today  states  that  with 

TO  BRITAIN         the  object  of  getting  their  products  to  Britain  before  March  1, 

when  the  new  British  tariff  goes  into  effect,  United  States  export- 
ers are  making  heavy  shipments  of  apples  to  the  United  Kingdom  mar- 
kets.   The  report  says:  "Several  ships  which  had  planned  to  call  at  Halifax  en 
route  from  New  York  to  London  and  Liverpool  cancelled  the  stop-off  because  they  had 
Obtained  full  cargoes  at  New  York...." 


Vol.  XLIV,  Uo.  37 


lelDruary  13,  1932. 


Section  2 

Avocado  An  editorial  in  The  Miami  Hera.ld  for  FeTDniary  8  -ays:  "Avoca- 

Culture        do  crops  v^-ill  receive  e^cpert  attention  in  south  Florida  during  the  next 
two  months  in  an  effort  to  improve  and  enlarge  the  production  of  this 
fruit.     Or  is  it  a  vegeta-tle  salad?    After  the  proper  growth  has  heen 
arran^-ed,  efforts  can  be  launched  to  educate  the  public  in  appreciating 
an  avocado  appetite.    Dr.  B,  A.  Stout,  director  of  the  research  labora- 
tories of  the  IJcw  York  Botanical  C-ardens  and  investigator  in  plant  breed- 
ing, is  coiTiraencing  his  work  in  these  parts  in  conjunction  with  the  trop- 
ical rooGarch  activities  of  the  Universitj'-  of  Miomi^  lAhidh  has  aided  in 
bringing  him  Iiere  along  with  the  Avocado  G-rowers  Exchange,   the  Mirmi 
Chamber  of  Commerce  and  the  Dade  County  Commissioners.     Such  research  in- 
vestigation and  promotion  are  of  importance  to  south  Florida  in  giving 
impetus  to  the  production  of  a  fruit  peculiar  to  this  area,  and  which 
may  become  another  gi'eat  agricultural  industry*    Here  is  a  further  ex- 
ample of  the  university  endeavors  in  encourr^ing  the  enrichment  of 
Florida  through  the  priictical  development  of  her  vast  nr.tural  resour*ces;" 

Cherry  An  editorial  in  The  Michigan  Farmer  for  February  6  says: 

Week  "Michigan  agriculture  is  never  far  from  the  spotlight,  but  during  the 

week  of  February  15  to  o2  it  mil  stand  squarely  in  the  center  of  it 
with  the  li;\t  focused  on  the  Grand  Traverse  area,  where  the  cherry  is 
king,  for  that  period  is  to  be  known  as  National  Cherry  Week.  Thro:^h- 
out  the  Nation  publicity  about  the  food  value  of  this  delicious  fn:it 
will  be  broadcast  and  eating  places  are  to  observe  the  week  by  featur- 
ir^  menus  in  which  cherries  are  given  a  prominent  part.    Every  effort 
will  be  made  to  increase  consumption.    Even  George  Washington' s  boy- 
hood escapade  will  carry  new  significance  this  year...." 

Dairy  Edu-  An  editorial  in  The  Dairy  Record  for  Febiuary  3  srys:  "During 

Ration         the  next  few  mionths  most  of  the  dairy  schools  will  hold  short  courses, 
and  all  of  those  who  possibly  can  should  attend.     No  doubt,  there  are 
many  #io  feel  that  at  this  particular  time  they  can  not  afford  the  tii4je 
and  the  money  to  stay  away  from  their  positions  for  s-ach  a  period  of 
time  as  is  necessary.    As  a  matter  of  fact,  they  should  feel  that  they 
caja  not  afford  to  miss  the  short  courses.     Not  in  mrjiy  years  has  there 
been  so  many  men  turned  out  of  their  pof5itions.     It  is  tru.e  thc.t  a  great  ~ 
n-araber  of  them  have  been  very  capable  and  were  discharged  but  not  re- 
placed, simpl-  ;:ecause  it  was  necessary  to  reduce  expenses.  However, 
there  are  probably  a  greater  n-umber  who  were  let  out  of  their  positions 
because  they  were  not  able  to  cope  with  present-day  conditions  and  were 
replaced  by  men  who  wore.     The  dairy  short  courses  serve  as  a  clearing 
house  for  new  developm.ents  which  occur  during  the  year.    Attending  the 
short  courses  is  not  a  surety  of  success,  and  neither  does  non-attend- 
ancejnean  that  a  n:a.n  is  doomed  to  failure.     But  they  are  tremendously 
helpful.    Otherwise  the  men  who  attend  the  courses  faithfully  each  year 
(and  usually  they  are  some  of  the  most  progressive  and  successful  men 
in  the  industry)  wuld  have  long  ago  discontinued  the  practice." 

French  Land  An  -ditorial  in  Southern  Agriculturist  for  February  says: 

iJependence  "The  secret  of  French  stability  is  brought  out  in  a  recent  letter  of" 

a  New  York  investment  house,     'The  French  economic  pattern,'   says  this 
writer,  Us  admirably  designed  to  withstand  depressions.'  Practically 
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all  of  France  is  adapted  to  a  diversified  arric-altiire ,  and  rao:5t  paysans 
contrive  to  produce  the  major  pa.rt  of  their  oi'm  food  requirements  on 
their  land.     Gardens  are  important  parts  of  French  farms.    Each  individ- 
ual paysan  is  diversified.    Moreover  the  farmer  is  not  laden  with  deht. 
His  eamerit  desire  is  to  be  debt  free.     'In  France  about  eighty  per 
cent  of  family  heads  own  land;  in  the  United  States  about  ten  per  cent; 
in  England  only  five  per  cent.    TTliere  a  population  lives  close  to  the 
soil  ?:ith  only  t'.venty  per  cent  of  its  workers  conpeting  for  urban  em- 
ployment, conditions  can  not  be  forbidding,^     France  has  only  a  few 
large  cities.    The  majority  of  the  people  live  in  the  country.  They 
have  worhod  out  a  wonderful  balance  between  industry  and  ag-riculture, 
and  have  brotight  about  a,  successful  cooperation  between  agriculture  and 
industry  that  guarantees  stability  to  both.    The  climate  and  general 
na^tural  conditions  of  France  are  very  similar  to  those  in  the  Southern 
States,    The  southern  farmer  has  practically  every  natural  advantage 
that  the  French  farmer  has  and  many  advantages  that  are  denied  to  the 
French.     Southern  farmers  my  build  up  a  life  that  will  be  proof  o^ainst 
the  serious  effects  of  any  depression,    Will  they  do  it?  " 

Milk  Pas-  Tlie  Medical  Officer  (London)  for  January  23  says;  "On  the 

teurization      recommendation  of  Dr.  R,  Veitch  Clark,  M.O.H.,  the  city  council 
of  Manchester  will  seek  powers  in  their  next  Parliamentary  Bill  to 
compel  pasteurization  of  the  whole  miilk  supply  of  the  city  as  provided 
for  in  the  production  of  'pasteurized'  milk  under  the  Milk  (Special 
Designations)  Order,  1925' — such  requirement  not  to  apply  to  certified 
milk  or  grade  A  (tuberculin  tested)  mdlk.    Powers  will  also  be  sou^:^ht 
to  enable  the  city  council,  as  a  condition  of  registration  of  the  busi- 
ness, to  require  the  installation  of  a  satisfactory  pasteurizing  and 
cooling  plant;  and  to  confer  upon  the  council  such  powers  of  inspection 
and  examination  as  o,re  necessary  to  guarantee  the  maintenance  of  a 
proper  standard  of  pasteurized  milk.     To  obviate  any  hardship  which 
might  arise  from  the  conferment  of  such  powers  u.pon  the  local  authority, 
Dr.  Veitch  Clark  suggests  that  a  period. of  t'.^'elve  months  should  be 
allowed  to  elapse  between  the  date  of  passing  of  the  act  and  the  date 
when  the  provisions  become  operative.,.." 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting*  agriculture,  particularly  in  its 
economic  aspects.    Approval  or  disapproval  of  and  opinions  quoted  is  expressly  disclaimed.  Theantwii 

is  to  reflect  the  news  of  importance. 
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HILD  AID  A  nation-ride  compaip^n  to  follow  up  the  White  House  con- 

•AIv[PAIG-lI  ference  on  child  health  and  protection  will  start  in  Washington 

today,  G-eorge  Avibrej  Hastings,  ediuinis trative  assistant  to  presi- 
dent Hoover,  v*io  will  direct  the  campaign,  announced  yesterday, 
■ccording  to  the  presr  today.    The  report  says!  "L!r,  Hastings,  who  was  formerly 
eCretary  of  the  New  Yorlr  State  Charities  Aid  Association,  said  that  conferences  . 
■Quld  ho  hold  in  each  State  to  map  out  definite  child  care  programs,  including 
ocommendations  for  State  legislation,  appropriations  and  the  sotting  up  of  perma- 
ent  organizations  in  States  which  at  present  lack  such  machinery.     The.  work  will 
e  carried  on  through  the  Continuation  CoiamittcG  of  the  1930  T&ite  House  Confer- 
nce,  headed  hy  ?uay  Lyrn.c.ia  'Tilhu-r,  Secretary  of  the  Interior.     Mr.  Hasting:-:  said 
Ithat  forty  volumes  on  child  prohloms  had  oeen  prepared  as  a  resialt  of  the  confer- 
n.CG   


IW)EEAL  SQPPLI  A  hill  requiring  that  all  materials  and  supplies  pur- 

LSG-ISLATIOIT       chased  hy  anj'-  Government  department  and  all  materials  used  hy 

contractors  engaged  on  G-overnment  huilding  contracts  "be  produced  . 
'•dthin  the  United  States  vras  introduced  Saturday  "by  Representative 
lartln  of  Oregon,    The  hill  except?  only  materials  which  can  not  he  obtained  in 
■his  country,  articles  for  experimental  purposes  e,nd  materials  of  foreign,  produc- 
tion authorized  e:cpressly  "by  law,  (Press,  Jeb,  14.) 


■'t  YGPJC  STOCK  The  Uew  York  Times  of  Pehraary  14  says:  " Fresh  haying  en- 

M/Il':lKET  thusiasm  apjieared  in  the  securities  markets  Ss.turday,  lifting  stocks 

2  to  14  points  and  bonds  1  to  9  points,  with  an  aggregate  increase 
of  nearly  $-1^.000,000,000  in  quoted  va.lues.    The  spectacular  raovem.ent 
in  the  stock  market  r)roduced  a  virtual  panic  among  h.§arish  speculators.    The  ad- 
vance was  even  more  violent  than  on  Thursday,  when  values  rose  $3,000,000,000  or 
more  in  respon-.o  to  the  first  news  tha.t  leaders  in  Congress  were  cooperating  on 
legislation  designed  to  give  greater  flcxihility  to  the  rediscount  policy  of  the 
Federal  Eesorvo  Systom. 


KAIL  EAZ3S                         A  Chic^o  dispatch  today  states  that  v>?e stern  railroads 
oft  tiBi'ch  15  will  offer  small  cargo  sixippers  of  the  Western  Trunk 
territory  conciliation  in  the  fi^m  of  lower  rates,  less  red 
tape  of  class  if  ic<'.it  ions,  speedier  service  and  more  flexible  methods.    The  report 
says:  "Their  plan  is  to  brir^  back  some  of  the  'parcel'  b'asiness  that  railroad  men 
call  'L.C.L,'   (less  than  carload)  which  in  recent  years  has  been  slipping  to  the 
highways  at  an  alraYrdng  rate  and  adding  to  the  financial  worries  of  railroad  execu- 
tives..,."   

I^IICH-ITALIAIT  A  Paris  dispatch  states  that  the  French  foreign  office  an- 

ACCORD  nounced  last  night  that  negotiations  to  conclude  a,  commercial  ac- 

cord between  Pi-ance  and  Italy  would  begin  at  Rome  today. 
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Section  2 

Barter  An  editorial  in  Tne  Progressive  Tarmer  for  Febraary  15-29 

says:  "In  our  last  issue  we  called  attention  to  the  opportunities,  we 
all  have  for  helping  sta.rt  "business  moving — some  of  us  by  cash  ana  the 
rest  of  us  oy  barter.    We  are  gratified  to  hear  how  general  the 
'swapping'  idea  is  becoming.     Many  farmers  have  cattle,  hogs,  or 
poultry,  and  need  seed  or  feed.     Others  have  feed  or  seed  they  would 
swap  for  hogs  or  cows.     Many  a  farmer  has  surplus  farm  machinery  he 
would  like  to  exchange  for  something  else.    And  so  on  and  so  on.  We 
should  lilce  to  suggest  that  county  agents  and  agricultural  teachers 
could  do  an  excellent  thing  by  inviting  every  farmer  to  report  what  he 
has  and  ",hat  he  wants  and  then  post  the  resultant  'barter  lists'  in 
their  offices.    And  at  each  meeting  of  the  G-range  or  Farm  Bureau  simi- 
lar reports  could  bo  mr^^de.    Ivfuch  business  might  be  started  going  in 
this  wa,y," 

Cattle  An  editorial  in  The  Oregon  Parmer  for  February  4  says: 

esting       "Here's  a  story  that  should  be  broadcast  from  the  pealc  of  every  radio 
station  and  most  of  the  weathervanes  of  this  marvelous  Pacific  North-  ■ 
west  of  ours.    During  a  single  m.onth  Federal  and  State  authorities 
tested  32,000  head  of  cattle  in  Washington,  Oregon  and  Idaho  and  founi 
only  152  that  showed  evidence  of  tuberculosis.    That  is  just  about 
one-half  of  1  per  cent.     One  in  2001    We  wish  all  the  States  of  the 
Union  could  make  as  fine  a  report.    But  they  cr,n  not.    We  mention  no 
nrmos,  but  two  largo  ea.stern  States,  for  example,   in  similrj"  tests 
found  nearly  7  per  cent  and  15  per  cent  irifected  with  this  disease, 
^or  the  production  of  clean,  wholesome,  healthful  milk,  cream  a.nd 
butter,  Washington,  Oregon  and  Idaho  can  not  be  beaten." 

Infantile  Nature  (London)  for  January  30  says:  "The  appearance  of  a 

Anaemia  new  disease  always  excites  comment,  but  the  disappearance  of  a  common 
and  Diet      malady  may  pass  without  notice.    Up  to  about  twenty  years  ago,  a  type. 

of  simple  anaemia,  styled  'chlorosis,'  was  prevalent  among  young  em- 
ployed women  in  G-reat  Britain:     it  v/as  easily  cured  by  the  administra- 
tion of  iron.     Today,  with  the  improvement  in  the  standard  of  life  of 
working  women,  the  disease  appears  to  have  vanished.    Recent  investiga- 
tions ha.ve  shown,  however,  that  a  similar  type  of  anaemir.  occurs 
amongst  infr,nts,  which  also  can  be  cured  by  adding  iron  to  the  diiet. 
The  anaemia  is  of  the  so-called  'simple'  or  'chlorotic'  type;  it  is 
characterized  by  a  narked  reduction  in  the  hemoglobin  percentage  of 
the  blood,  without  other  changes,... A  nutritional  anaem.ia  can  be  pro- 
duced in  young  animals  by  an  exclusive  diet  of  milk,  especially  if  the 
parents  have  been  maintained  on  a  diet  deficient  in  iron.     In  the  rat, 
this  anaemia  can  be  cured  by  the  administration  daily  of  small  doses 
of  iron  together  with  copper.     This  observation,  which  apperjrs  well 
substojitiated,  may  explG,in  the  contradictory  results  which  have  been 
reported  in  the  trea.tment  of  experimentr,!  a,nd  irifantile  ar-aemias  by 
administration  of  iron  salts.    This  type  of  anaemia  is  not  due  to  a 
vitamin  deficiency,  nor  is  it  influenced  by  light  treatment,,,," 
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Machines  and.  Commerce  and  Finance  for  J'e'oruarjr  10  quotes  Charles  11*  3dge 

Men  as  saying:  "...At  a  certain  inevitfhle  point  of  development  of  mechan- 

ization, if  the  consumption  of  the  products  of  the  machine  and  the  vrarlc 
of  men  together  can  not  he  fully  maintained,  tlie  machine  ceases  to  be 
the  servant  of  man  and  becomes  the  competitor  of  man's  07.11  right  to 
work.    At  the  exact  all-important  point  There  m^an  begiiis  to  Ic^e  his 
deraa^nd  and  value,  the  machine,  until  that  time  a  blessing,  becomes  the 
monster  of  a  Franl-renstein.    Up  to  this  point  both  capital  and  labor  re- 
ceive increasing  returns.    At  this  point  they  reach  a  majjcimum,  but  be- 
yond this  point  their  returns  are  doomed  to  decr'3ase  and  ultimately  to 
vanish,     Tlie  total  number  of  workers  and  their  frjnilies  in  the  three 
greatest  m.echani2;ed  industries:  farming,  manuf actu-ring  and  railways,  " 
in  1919  comprised  60  per  cent  of  the  total  population  of  the  United  . 
States.     In  1929,  at  the  peak  of  prosperity,   this  percentage  had  al- 
ready fallen  to  40  per  cent  from  60  per  cent.     It  has  now  fallen  fijr- 
ther,  due  to  the  depression,  to  probably  36  per  cent,  although  the 
volume  of  production  in  1931  still  e:cceeds  1919.     The  true  value  of  a 
worker  depends  upon  the  value  of  the  land  itself;  upon  the  value  of  a 
worker  v^no  owns  the  land  and  machinery  and  derives  a  profit  from  them, 
or  upon  one  who  rents  themi  and  receives  as  wr^es  a  proportion  of  the 
products  of  his  labor.     Por  as  far  back  as  records  go,  the  basic  value 
and  obtainable  wage  of  a  man  has  been  half  the  produce  from  the  land  he. 
rents  and  can  work.     The  transfer  of  taxation  from  land  to  the  machine 
would  have  the  immediate  effect  of  increasing  the  value  of  land  through- 
out the  country  and  of  all  agricultural  workers — the  base  of  prosperity 
and  consujnption.     It  would  quickly  release  that  part  of  our  frozen  as- 
sets relating  to  real  estate;  it  would  have  an  immediate  and  steadily 
increasing  effect  upon  the  total  demrnd  for  man." 

Production      ^  •  An  editorial  in  Pacific  Rural  Press  for  Pebraary  6  says; 

and^Mar-      "It  is  not  a  pleasant  job  which  California  growers  have  dem.anded  of. 

ketmg         the^t four  horsemen'  — the  Federal  Parn  Board,  the  U,  S.  Departm.ent  of 

Agriculture,  the  University  and  the  State  Department  of  Agric^alture — " 
and  v,feich  these  four  public  servants  ha,ve  jointly  agreed  to  undertake. 
...The  old  type  of  market  study  of  the  past  will  not  be  enough.  Grow- 
ers^ must  have  help  beyond  the  plans  of  the  past.     Growers  want  help  in 
making  an  indurtry  set-up  which  will  give  them  the  greatest  possible 
degree  of  control  of  their  crop  and  help  them  do  the  best  possible  job 
of  seeking  m.arke.ts.    And  if  distribtitors  are  doing  a  poor  job  of 
peddling  the  crop  and. if  their  cooperative  has  a  poor  set-up  and  man- 
agerial weakness  they  want  to  have  the  facts.    That  takes  courage,  but 
it^is  what  is  needed. .. .This  new  agreement  mobilizes  the  official  mar- 
keting brains  of  the  Nation  to  show  what  can  be  done  with  California 
cooperatives  which  ask  for  help.    Not  only  are  the  m.arketing  experts 
of  the  fo-ar  institutions  at  call,  but  under  the  sanction  of  the  Presi- 
dent you  can  so  even  further.    The  U.  S.  Bureau  of  standards  and  the 
U.  S.  Bureau  of  Chemistry  can  be  mobilized,  alone  -ith  local  officials, 

to  seek  new  by-product  uses  and  new  quality  standards  There  is  a 

chance  to  write  a  great  chapter  in  m,arketir^  history.     It  will  not  be 
easy  to  do.     It  will  tax  ingenuity.     Challenge  the  best  brains.  Demand 
both  imagination  and  hard  common  sense.     It  will  arouse  plenty  of  crit- 
icism.    But  if  done  ably  and  courageously  it  will  m.ake  a  major  contri- 
Dution  to  staDility  and  prosperity." 
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Vitamin  The  Lancet  (London)  for  January  30  says:  "After  a  long  pre- 

Isolation    lirninary  period  in  whicli  isolation  of  vitamins  seemed  a  very  remote 

pos'ibility,  we  have  suddenly  arrived  at  a  time  when  reports  of  isola- 
tions jostle  one  another  for  room  in  the  press.    Within  the  last  few 
weeks  fresh  claims  have  "been  made  concerning  vitamins  A,  Bi,  C,  and  D, 
The  work  of  0.  and  A,  Eygh  on  the  anti-scorbutic  vitsmin  C  was  briefly 
mentioned  in  our  leading  article  of  Dec,  12,  1931,  but  examination . of 
the  paper  by  them  which  has  since  becom.e  available  can  not  be  said  to 
inspire  confidence.    They  say  tha,t  narcotin,  irradiated  with  ultra- 
violet light,  and  one  of  its  derivatives,  prevented  the  development  of 
synptoms  of  scurvy  in  guinea-pigs  on  a  scorbutic  diet;  but  the  number 
of  anrmals  used  is  very  small  and  they  were  all  in  bad  health  or 
actuoJly  died,  even  though  symptom.s  of  scurvy  were  not  recognized. 
Further,  they  found  that  scurvy  was  not  prevented  by  doses  of  material 
slightly  higher  than  those  which  did  prevent  it — a  very  unusual  phenom- 
enon.   As  regards  vitamin  B,  Windaus  and  his  co-workers,  previously 
associated  v,dth  the  isolation  of  vitamin  D,  claim,  to  have  prepared  a. 
crystalline  antineuritic  vitamin  from  yeast.    Rice  polishings  is  the 
m^aterial  ^-ihich  has  hitherto  most  generally  beenused  for  the  prepara- 
tion of  concentrates  but  in  this  case  the  same  method,  the  well— known 
one  of  Jansen  and  Donath,  has  been  applied  to  yeast..., At  the  Royal 
Society  last. week,  a  description  was  given  of  the  furlther  purification, 
by  R,  B,  Bourdillon  and  his  team,  of  their  crystalline  preparation  of  ' 
vitomin  D, . . 


Section  3 

Department  of 

Agriculture  An  editorial  in  American  Farming  for  February  says:  "In  this 

issue  of  American  Farming,  in  our  'Monthly  Market  Letter,'  our  readers 
will  find  an  unusually  clear  summary  of  the  market  situation  of  many 
of  our  leading  farm  crops  and  livectock  products.     The  sumiriary  was  pre- 
pared especially  for  our  readers  by  an  expert  of  the  Bureau  of  Agri- 
c^altural  Economics.    We  can^-n.der  this  monthly  market  letter  a  most  val- 
uable offering  for  our  farm  roaiers.     The  national  story  of  the  ms.rkets 
for  last  month  very  often  serve- s  as  an  indication  of  m.arket  perfoimance 
for  the  m.onth  to  come.     Some  one  who  is  ha,rd  on  economists  jokingly 
Scaid  that  an  economist  91-  a  statistician  was  like  a  'woofle  bird.'  This 
strange  bird  is  said  to  fly  with  its  tail  foremost.     This  works  all 
right  in  this  instance. .Farm  crop  prices  do  have  seasonal  fluctuations 
and  the  price  is  greatly  dependent  upon  the  surplus.    We  advise  Ameri- 
can Farming  readers  to  watch  for  our  monthly  market  letter." 
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Section  4 
IIAPJCET  qUOTATIOHS 

rarm 

Products  Pe"b,  12,— Livestock:  Slaughter  cattle,  calves  and  vealers, 

steers  (1100'-1500  lbs.)  good  and  choice  $7  to  $9,75;  coy;s,  good  and 
choice  $3.25  to  $4.25;  heifers  (550-850  lbs.)  good  and  choice  $5.25 
to  $6.75;  vealers,  good  and  choice  $6.50  to  $8;  feeder  and  stocker 
Cattle,   steers,  good  and  choice  $3.25  to  $5.50;  heavy  weight  hogs 
(250-350  lbs.)  good  and  choice  $3.55  to  $3.85;  light  lights  (140-160 
lbs.)  good  and  choice  $3.90  to  $4.20;  slaughter  pigs  (100-130  lbs.) 
good  and  choice  $3.25  to  $3.75  (soft  or  oily  hogs  and  roasting  nigs 
excluded  from  above  quotations).     Slaughter  sheep  and  l?mbs:  Lambs, 
good  and  choice  (90  lbs.  down)  $5.75  to  $6,65;  feeding  lambs  (range 
stock)  medium  to  choice  $4.25  to  $5.50. 

Maine  sacked  Green  Mountain  potatoes  ranged .85^-$l. 10  per  100 
pounds  in  eastern  cities;  43^  f.o.b.  Pre'sque  Isle.    Wisconsin_  sacked 
Round  TTnitet'  80^-85^  carlot  sales  in  Chicc-rgo;  55^^-58^  f.o.b.  Waupaca. 
New  York  and  Midwestern  Yellow  Varieties  of  onions  brought _$1.50-$2. 50 
per  5C»-pound  sacks  in  consuming  centers.     Hew  York  Danish  tj'pe  cabbage 
$16-$18  bulk  per  oon  in  terminal  markets;  $1C~$12,50  f.o.b.  Rochester, 
Texas  Round  type  $2-$2,75  per  western  lettuce  crate  in  city  raai*kets; 
$1.2b-$1.50  f.o.b.  Lower  Rio  C-rande"  ?alley  .Points.    Delaware  and  Mary- 
land Jersey  type  sweet  potatoes  40^-75^  per  ''caj.shel  hamper  in  eastern 
cities.    Tennessee  Nanc^  Halls  60^-7552?  in  the  Middle  West.  Eastern 
Stayraan  apples,  Ho.l,  2-7  inches  up,  90^-$1.25  per  bushel  basket  in 
eastern  city  markets;  Baldwins,  cold  storage  stock  Q0^-Q5(f;  f.o.b. 
Rochester, (Prepared  by  Bu,  of  igr.  Scon.) 

Ho  grain,  hay,  feed,   seed,  cotton,  or  dairy  items  on  account 
of  holiday(Lincoln' 3  Birthday)  February  12. 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  ail  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  it» 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  iuteii» 
is  to  reflect  the  news  of  importance. 
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SYEUP  IS  A  plan  "by  which  importers  of  raw  sugar  hoped  to  save  more 

^JGAR  than  $100,000,000  in  duties  annually  hy  importing  the  product  in 

syrup  form,  collapsed  yesterday  under  a,  decision  of  the  Third  Di*- 
vision  United  States  Customs  Court,  ITe^7  York  City,  which  held  the 
s^rrup  dutiable  as  sug-ar  and  described  the  plan  as  an  "artifice."   (Press,  "Feb,  16.) 


CRISIS  IN  "The  Sino-- Japanese  situation,"   says  Charles  A.  Selden 

EAST  in  a  Peb,  15  cable  from  London  to  the  N.Y.  Times,  "has  become  so 

dangerous,  in  the  opinion  of  the  British  Qovernnient,  "that  Sir  John 
Simon  made  two  calls  today  to  discasr^  it  with  Prime  Minister 
KacDonald  in  the  nursing  home  where  the  Premier  is  coifined  o.s  a  result  of  his  re- 
cent eye  operation.  Between  his  forenoon  and  evenii^  visits  to  Mr.  MacDonald  Sir 
Jciin  wa-s  in  coramtmication  with  Secretary  Stlmson  in  ll^ashington.  There  may  be  an 
eirergency  Cabinet  meeting  called  tomorrow  to  consider  what  action  G-reat  Britain  is 
prepared  to  talce  in  case  of  emergency,    According  to  the  British  point  of  view  the 
si-juation  is  ra;oidly  developing  to  the  point  whore  this  and  other  governments  will 
be  compelled  to  choose  either  to  let  the  League  of  Nations  destroy  itself  by  inac- 
tior.  or  to  ran  the  rish  of  war  by  severing  diploiTiatic  relations  with  Japa.n  and  sub 
jeering  her  to  an  economic  boycott  as  provided  by  Article  XVI  of  the  League  cove- 
nant; . " 


CAEBOZO  i'OR  Benjamin  Nathan  Cardozo,  Chief  Judge  of  the  New  York  State 

SUPRSlffi  BENCH    Court  of  Appeals,  was  nominated  by  president  Hoover  today  to  be  an 
Associate  Justice,  of  the  Supreme  Court  of  the  United  States  to  fill 
the  vacancy  caused  by  the  retirement  of  Justice  Oliver  Wendell 
Holmes.     "Seldom,  if  ever,"  says  a  Yfeshington  special  to  the  New  York  Times,  "in 
the  history  of  the  court  has  an  appointmient  been  so  universally  commended  as  that 
of  Judge  Cardozo.     Sena.tors,  by  whom  he  mast  be  confirmed,  were  unanimous  in  prais 
ing  his  selection,  and  Republicans,  Democrats  and  Progressives  vied  with  each  othe 
in  commendation  of  the  President's  action," 


RELIEP  BILL  The  Senate  yesterday  defeated  the  bill  offered  as  a  substi 

tute  for  the  La  Jollette-Costigan  relief  bill. (Press,  Feb. 16.) 


HOUSE  ACTS  ON  :me  House,  by  the  vote  of  350  to  15,  yesterday  passed  the 

EESERVE  BILL      G-lass-Steagall  bill  extending  the  credit  facilities  of  the  Federal 
Reserve  system.    Recominended  by  president  Hoover  as  a  major  project 
to  stimulate  economic  recovery,  the  measure  provides  for  the  infu- 
sion of  billions  of  dollars  in  additional  credits  into  the  sluggish  veins  of  the 
fetion's  business.     Secretary  of  the  Treasury  Ogden  L.  Mills  estimated  tha't  the 
maximum  additional  credit  it  would  provide  misht  reach  as  high  as  $10,000,000,000, 
(Press,  Feb.  16.)  ^  t>         9     ,       ,  , 
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Arkansas  -  A  Jayetteville ,  Ar^t. ,  dispatch  J'ebi^aary  14  saj'-st  "Arlr?.nsas 

Farming        is  orovicling  a  good  laboratory  in  which  to  study  the  hack- to- the- land 
raove,  a  phenomenon  of  the  depression  era.     The  State's  farming  po]XLla- 
tion  and  her  tilled  acreage  are  both  increasing  steadily. .. .In  April, 
1930,  the  State  had  242,334  cultivated  faiTns,  with  acreo./^e  totaling 
about  16,000,000.     The  best  available  estimates  now  indicate  that  the 
nujnbor  of  cultivated  farms  has  increased  at  least  8  per  cent,  that 
tilled  acreage  has  increased  about  20  per  cent  in  less  than  two  years 
and  tha,t  at  least  82  per  cent  of  the  entire  population  of  the  State  now 
dra;;';s  its  support  from  farms.    Farther  evidence  of  this  pronounced 
back—to— land  trend  is  given  by  an  unprecedented  increase  in  homestead 
entries  and  direct  purchases  of  State-owned  lands...." 
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Cow  Record  A  new  dairy  production  record  for  Missouri  in  Class  B — the 

class  in  which  cows  on  test  are  milked  three  times  a  day — has  been 
made  by  Carapus  Hengerveld  Ormsby  E^ala,  a  Holstein-Friesan  co'.v  bred  and 
owned  by  the  University  of  Missouri,     This  now  record-holder  has  pro- 
duced 24,731  pounds  of  milk  and  805,8  pounds  of  butterfat  (1,007 
pounds  of  butter)  in  one  year,  according  to  Harry  Herman  of  the  Mis- 
souri College  of  Agriculture.     Crmpus  Hengerveld  Ormsby  Eula  began  the 
test  in  Decer;abcr,  1930,  at  the  rg;e  of        years.     She  reached  the  pcrlt 
of  hor  producing  ability  in  March,  1931,  the  third  month  on  test,  "'hen 
2,658  rounds  of  milk  md  91.54  pounds  of  butterfat  were  pioduccd.  The 
average  milk  cow  in  the  State  in  1930-31  produced  about  3,800  pounds 
of  milk  and  156  pounds  of  butterfat.     Thus  it  would  take  tha  combined 
annual  produ.ction  of  about  six  ordinary  milk  cows  to  ecjual  that  of 
Bala  for  the  year.     Sold  at  "Aiolesale  the  valine  of  the  milk  producoo.  Dy 
lu.la  "'ould  be  $432  for  the  year,  or  sold  at  retail  it  would  be  worth 
over  $1,100.  (Press,  Feb.  15.) 

gg  Con-  The  press  of  February  14  says:  "Statistics  m.ay  not  be  kept 

sun:tption  very  accurately  in  Spain,  but  Madrid  claims  one  unasual  tabulation 
in  Madrid    which  she  ventures  to  think  no  other  city  hars  made.     She  Imo^'-s  how 

many  eggs  she  eats.     In  1931  Madrid  used  146,000,000  eggs.  Accepting 
a  population  figure  of  825,000  (which  may  cheat  several  -i:)eople  out  of 
an  egg)  this  means  that  each  citizen  ate  almost  180  e.Tgs  that  year — 
provided  they  were  fairly  distributed.    Any  one  coning  into  Madrid  is 
stopped  bj;-  inspectors  and  asked  if  he  carries  any  eggs  or  chickens 
with  hln.     If  he  is  found  smaggling  either  fcr-ls  or  their  eggs  into  the 
citj;.  r)unirjrim.ent  is  severe.    But  in  spite  of  this  fact  every  one  eats 
egg'^j  and  it  m.ay  he  that  mrny  are  bootlegged." 

Farm  Land  An  editorial  in  Wallaces'  Farmer  for  February  6  says:  "Farmers 

Tsxes  who  really  are  in  earnest  about  a  substantial  reduction  in  farm  land 

taxes  should  turn  their  attention  toward  different  methods  of  diverting 
State  tar.  monej^  to  locrJ  school  pur'ooses.     T-^ere  are  certain  t^noes  of 
sales  tc^^ze.B  on  lu^ruries  which  farmers  might  ujrge  for  the  purpose  of  col- 
lecting a  rpecial  State  school  fund,    llearly  half  of  the  farm  tr^  bill 
goes  for  purposes  of  m.aintaining  the  local  schools.     Fully  half  of  the 
farm  children  eventually  move  to  town.     Therefore,  it  is  sound  that  the 
State  as  a  ^hole  should  stand  half  the  eiqjense  of  educating  frrra  child- 
ren.    Tlie  fr.rm  battle-cry,  therefore,  should  be:   'More  State  trjc  money 
for  local  school  purposes,'" 


I 
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G-reek 
Drachma 


An  Athens,  G-reece,  dispatch  Feoriiary  15  says:  "Measures  pro- 
posed "by  the  government  for  maintenance  of  the  drachn^a,  G-reelr  monetary 
unit,  were  revealed  PehruE.ry  14  as  including  a  regulation  prescrilDing 
three  meatless  days  weekly  in  order  to  restrict  the  importation  of  meat, 
Under  the  plan  permission  to  exchange  moneys  abroad  would  he  refused 
except  to  students  holding  scholarships,  and  further  export  of  currency 
would  not  he  allowed  except  in  paynent  for  prime  necessities  such  as 
food  and  raw  materials." 


Jerked 
Meat  in 
Cuha 


Perfume 
Chemistry 


Wholesale 
Prices 


A  Havana  dispatch  Febraary  14  says:  "Once  one  of  the  largest 
consumers  of  jerked  beef,  Cuba  has  practiceJly  discarded  that  item 
from  its  mem,  a.ccording  to  figures  just  published,  which  show  that 
only  27,1.^,9  bales,  or  approximately  2,000,000  kilos,  were  imported  dur- 
ing 1931,  in  comparison  with  88,677  bales  in  1930  and  138,056  in  1939. 
During  the  period  of  1924-1928  Cuba  consumed  an  average  of  18,000,000 
kilos  annually,  or  some  five  million  dollars'  worth  of  this  product, 
most  of  i,Yhich  was  imported  from  Uruguay  and  Argentina.    The  island  is 
now  producing  enough  jei^ked  beef  for  its  needs,  but  the  consumption  has 
dropped  tremendously.     Increasing  domestic  pi-oduction  of  cattle,  ^iHaich 
has  made  fresh  meat  available  at  low  prices,  is  one  of  the  main  causes 
for  the  decrease. in  the  demand  for  jerked  beef,  since  the  lowest  price 
at  which  this  product  can  be  sold  is  25  cents  a  pound,  while  fresh  meat 
sells  as  low  as  8  cents." 

An  Associated  Press  dispatch  from  IJew  York.  I'ebruary  15  says: 
"Ihe  sniff  of  a  well-kno?m  violet  perfume  is  chemically  alm.ost  identi- 
cal with  a  swallow  of  vitamin  A.     The  practical  usefulness  of  this  dis- 
covery is  not  a  hope  that  mr.n  may  start  smelling  his  vitamins  but  in 
the  now  kno";ledge  it  brings  of  chemistry.     This  similarity  between  the 
vitcjnin  and  the  perfume  was  explained  to  the  Hew  York  Electrical  Socie- 
ty by  Prof.  Marston  T.  Bogert,  of  Columbia  Univereity,  in  a  talk  on 
perfuiTic  engineering.    Both  the  vitamin  and  the  perfum.e  synthetic  violet, 
are  composed  of  the  same  elements,  carbon,  hydrogen  and  oxygen.  Both 
have  these  atoms  arranged  similarly  in  the  shape  of  a  kite  with  a  tail. 
The  only  difference  is  a  shorter  tail  on  the  perfume  kite .... 'Perfume 
studies  such  as  these,'   said  professor  Bogert,  'promise  a  road  to  de- 
velopmerxt  of  new  s^mthetic  drugs  and  ultimately  to  a  better  understand- 
ing of  the  chemistry  of  life  itself.'" 

Ttie  Bureau  of  Labor  Statistics  of  the  U.  S.  Department  of 
of  Labor  announces  that  the  index  number  of  m'liolesale  prices  for  the 
week  ending  February  6  stands  at  66.7  as  compared  with  66.7  for  the 
week  ending  January  30.    This  index  number,  which  includes  784  conmodl- 
ties  or  price  series,  weighted  accordi-g  to  the  irxiportance  of  each  ar- 
ticle and  based  on  the  average  prices  in  1926  as  100,0^  shows  that  no 
change  took  place  in  the  general  average  of  all  commodities  for  the  v;eek 
of  Pebru.ary  6,  --hen  com.pared  with  the  week  ending  on  the  30th  of  January* 
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MAEEET  QUOTATIONS 

Farm 

Products  Pe"b,  15 .--Livestock:     Slaughter  cattle,  calves  and  vealer^;, 

steors  (1100-1500  ros.)  good  and  choice  $7.25  to  $9.75;  cows,  good  and 
choice,  $3.25  to  $4.75;  heifers  (550-850  lbs.)  good  and  choice  $5.50 
to  $7.25;  vealers,  good  and  choice  $6.50  to  $8;  feeder  and  stocker 
cattle,  steers,  good  and, choice  $3.25  to  $5.50.    Heavy  weight  hogs  " 
(250-350  lbs.)  good  and  choice  $3.55  to  $3.85;  light  lights  (140-160 
lbs.)  good  and  choice  $3.80  to  $4.10;  slaughter  pigs  (100-130  lbs.) 
good  and  choice  $3  to  $3.75  (soft  or  oily  hogs  and  roF.sting  pigs  ex- 
cluded from  above  quotations.)     Slaughter  sheep  and  lambs:    Lambs,  good 
and  choice  (90  lbs.  down)  $6.25  to  $7;  feeding  lambs  (range  stock) 
medium  to  choice  $4.25  to  $5.50. 

Q-raan:    No.l  dark  northern  spring  wheat  (ordina,ry  protein) 
Minneapolis  71^  to  74^;  No. 2  red  winter,  St.  Louis  57^  to  57-2-^*;  Kansas 
City  52^  to  5425^;  ^^^^"^  winter,  Chicago  58x  to  582^;  St.  Louis  57^<j 

Kansas  City  52^  to  53{i5;  No, 3  mixed  corn,  Chicago  35^  to  35-i-jz<;  Minneap-' 
oils  36^  to  37jf;  Kansas  City  34^  to  36^;  No.S  yellow,  Chicago  34^^  to 
35f5^;  Minneapolis  38^  to  40^;  St.  Louis  34^  to  35^;  Kansas  City  36if^  to 
38^;  No.  3  white  oats,  Chicago  24-5^  to  25^;  Minneapolis  25|  to  26fj^; 
St.  Louis  24-r^. 

Maine  sacked  G-reen  Mountain  potatoes  ranged  85(z!-$1.10  per 
100  pounds  in  eastern  cities;  38^-40^  f.o.b.  Presque  Isle.  Wisconsin 
sacked  Hound  Whites  80^-85^  carlot  sales  in  Chicago;  57-^6  f.o.b,  _ 
Waupaca.    New  York  and  Midwestern  sacked  Yellow  varieties  vf  onions 
brought  $1.50-$2.50  per  50-pounds  in  consuming  centers;  $;.-30-$2.15 
f.o.b.  Rochester  and  $1.80-$1.85  f.o.b.  West  Michigan  points.  New  York' 
Danish  tjrpe  cabbage  closed  at  $15-$22  bu.lk  per  ton  in  terminal  markets; 
$11-$12  f.o.b.  Rochester.     Plorida  Pointed  type  $1.25-$1.50  per  li- 
bushel  hajnpers  in  the  East.     Texas  Round  Type  $2.25-$2.75  per  western 
lettuce  crate .in  city  markets;  $1.50-$1,75  f.o.b.  Lower  Rio  Grande 
Valley  looints.    New  York  Rhode  Island  G-reening  apples,  No.l,  2^  inches 
up,  $1.12f-$1.25;  Bald?;ins  75^-$l  and  Twenty  Ounce  $1  per  bushel  basket 
in  New  York  City;  Baldwins  82^^-85^  f.o.b.  on  cold  storr^e  stock  at 
Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
markets  advanced  1  point  to  6,40^  per  lb.     On  the  corresponding  day 
one  year  ago  the  price  stood  at  10. ll^^^.    March  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  2  points  to  6.73^,  and  on  the  New 
Orleans  Cot  ton  Exchange  declined  3  points  to  6.72^. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  22-a^;  91  score,  22^^;  90  score,  2l-|^, 

ITliolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Plats,  lis  to  14^;  Single  Daisies,  12^  to  13^*;  Young  Americas, 
13  to  13|-^. 

^Tliolesale  prices  of  fresh  eggs,  mixed  colors,  in  New  York 
(Urner-Barry  Company  quotations)  were:  Special  Packed  (formerly  Eresh 
Gathered  Extras), 17-2  to  19^;  Standards,   (formerly  Eresh  Gathered  Extra 
Firsts)  17  to  17t^^;  Rehandled  Receipts  (formerly  Eresh  Gathered  Eirsts) 
16  to  16-4'^.  (Prepared  by  3u.  of  Agr.  Econ.) 
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MILLS  RECOMMEiroS  Recominendation3  for  new  ta^ces  to  provide  $337,000,000  in 

IIEW  TAXES  addition  to  the  administration's  original  program  for  increased 

revenue  to  "balance  the  budget  in  the  fiscal  year  1933,  were  laid 
before  the  ways  and  means  cormiittee  yesterday  "by  Ogden  L,  Mills, 
Secretary  of  the  Treasury,  according  to  the  press  today.     Tne  report  says:  "The  . 
increase  was  necessitated  by  a  sharp  rise  in  the  prospective  deficit  for  1933, 
which  Mr.  Mills  estimated  would  ran  to  $1,241,000,000.     He  figured  that  the  orig- 
inal plan  offered  by  the  Treasury  would  produce  only  $786,000,000,  as  against  the 
December  estimate  of  $920,000,000,    Measures  to  provide  the  added  revenue  which, 
coupled  with  the  ori:rinal  plan,  are  expected  to  produce  $1,123,000,000,  were  rec- 
ommended.    They  incliided  an  additional  increase  of  one-half  of  1  per  cent  in  the 
corporation  income  tax  rate,  from  which  an  increase  of  $17,000,000  is  expected. 
Surtajx  rates  applicable  to  individual  incomes  would  be  further  modified  to  bring 
an  increase  in  yield  estimated  at  $50,000,000.    A  tax  of  1  cent  per  gallon  on  gas- 
oline was  proposed,  which,  it  was  estimated,  would  yield  $165,000,000.  Another 
proposal  was  for  a  7  per  cent  tax  on  domestic  consumption  of  electricity  and  of 
manufactured  and  natural  gas  from  which  it  was  said  that  $94,000,000  in  revenue 
could  be  expected.    An  additional  tpjx  of  one  cent  on  capital  stock  sales  and 
transfers,  making  the  total  4  cents,  with  an  additional  yield  of  $11,000,000  was 
recommended, ..." 

MTI-HOARDING-  The  hoarding  tide  has  turned,  President  Hoover  announced 

CAI/IPAIGN  yesterday,  according  to  the  press  today.     "I  am  glad  to  report," 

said  the  President,   "that  since  February  4,  when  I  took  action  on 
hoarding,  there  has  been  an  entire  turn  in  the  tide.    Up  to  a  few 
days  previous  to  that  tim.e  hoarding  was  greatly  on  the  increase.     Since  that  time 
it  has  not  only  stopped,  but  it  is  estimated  that  $34,000,000  has  been  returned  to 
ciroalation  from  hoarding," 

A  Chicago  dispatch  today  says:  "The  supreme  effort  of  the  C.R.O.— The 
Citizens'  Eeconsti-uction  Organization— establi shed  by  President  Hoover  to  end 
hoardings— will  be  the  ^promotion  of  the  sale  of  a  Government  security. ...  of  a 
liquid  character  ...and  bearing  an  adequate  interest  rate,'  Pranlc  I.I.  Knox,  chair- 
man of  the  organization,  yesterday  wrote  State  chairmen.    Mr.  Knox,  who  was  ap- 
pointed to  his  post  by  president  Hoover,  also  announced  com~oletion  of  the  organ- 
isation of  the  central  group  of  twelve  district  chairmen,  all  Chicagoans,  who 
will  direct  the  organization's  activities  in  the  various  Jederal  Reserve  districts. 


Jmc^LOYrr^TTT        ^  The  Senate  last  night  defeated  the  La  Follette-Costigan 

flELI^J  bL^L       bill,  thereby  joining  President  Hoover  in  his  stand  against  a 

Federal  appropriation  for  the  IJation' s  unemployed.     The  vote  was 

48  to  55,   (frnss,  Feb.  17,) 


A  Detroit  dispatch  states  tliat  with  the  beginning  of  pro- 
MIPLOT  WORQ/EI    duction  of  the  new  Pord  eight  and  four  cylinder  lines,  emploj/ment 
will  be  increased  by  30,000  to  35,000  Detroit  workers  still  on  the 
rolls. 
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Ayres  on  Leonard  P.  Ayree,  writing  under  the  title  "Five  Conditions 

Conditions  for  ?tecovery"  in  American  Baiikers  As-^ociation  Journal  for  February, 
says:  "As  v'b  enter  tliis  third  year  of  tlie  depression  ^ve  have  in  this 
country  a  natiourl  debt  of  rome  $17,000,000,000  if  we  include,  as  per- 
haps "'0  oupit,  about  $12,000,000,000  of  our  ^.r  loans  to  other  nations 
on  the  theory  the,t  y,'e  must  ulti::a-tely  assume  them.     Our  municipal  and 
State  debts  ai'e  in  the  aggregate  not  greatl^'-  si^'-a.ller  than  our  national 
debt.    Tie  ore  perhrps  $40,000,000,000  on  real  estate  mortgages,  and  as 
much  raore  on  corporate  mortgrges.     Our  installrient  debts  are  another 
$4,000,000,000  or  $5 , 000 , v.OO , 000  and  our  bank  indebtedness  about 
$35,000,000,000.     If  we  lee.ve  out  of  account  miscellaneous  personal 
debts  and  running  account^:  at  stores,  ve  probably  o-.^e  sums  thf.t  c-riount 
in  the  p^gregate  to  $1,20^  apioce  for  all  the  individuals  in  our  pop- 
ulation,   perhaps  our  debts  are  equal  to  half  of  our  national  wealt'i, 
This  is  our  overdraft  againt::'t  national  savings.    V!e  have  mortgaged 
future  incone  for  present  srtisf actions,  and  now  the  ftiturc  is  here.... 
In  the  yerrs  since  the  beginning  of  the  *."ar  we  have  ;oiled  up  rn  enor- 
mous indebtecness  •'.^hich  has  been  followed  by  a  groat  debt  and  price 
defl-.tion  deprcs"^ion.    Twice  before  in  earlier  i^ctq  wo  have  experienced 
similar  depression.     They  ccxac  in  the  40 's  and  in  tlic  70' s,  and  "roro 
the  longest  rnd  most  severe  in  our  history.     They  wore  charrctorlzed  by 
gre-'.t  finrncial  and  business  i.vrechage,  and  oy  many  and  varied  forms  of 
debt  re"ou.diation,  default,  and  postponement.     This  depression  is  fol- 
lo'-'ing  in  rmny  respects  the  pattern  of  those  earlier  ones,  and  if  -"e 
are  to  escaToe  rimjilar  consequences  it  behooves  us  no"'  to  discover  and 
point  out  the  requisite  conditions  thrt  would  malce  possible  the  be- 
ginning-^ of  recovery.     Five  propositions  are  suggested  as  the  outline 
of  such  a  formulation:    Deflation  has  gone  far  enough.     T7e  do  not  have 
to  wait  for  lurope.     Congreso  should  do  nothing  to  interfere  -dth  the 
smooth  fu.nctioning  of  the  lleconstru.ction  Finance  Corporation.  The 
FederrJ  lie  serve  System  should  be  given  broad  emergency  po'"ers.  Congress 
should  quichly  adopt  a  definite  budget." 

Business  'Jjhe  Business  Week  for  February  17  says:  "The  early  part  of 

Conditions  February  has  brought  no  break  in  the  spell  of  business  and  security, 

mai'ket  stagna.tion. , .  .Si -^ns  of  seasonal  pickup,  alm.ost  invariably  marked 
by  the  middle  of  this  month,  are  so  far  very  slight  and  scattered.... 
Carloadings  and  electric  power  pi-oduction  axe  moving  almost  horizontally 
Despite  r:ome  revival  of  railroad  buying,   tlie  spring  rise  in  steel  is 
being  held  bad:  by  slackress  in  automotive  output  due  to  delays  in 
Ford's  new  m.odels  for  whi..:.n  buyers  and  other  producers  are  disposed  to 
wait. . .  .Comr-iodity  and  stock  price  averages  have  sagged  to  new  lows  and 
bonds  lost  a  large  part  of  their  gain  since  December ... .Effects  of  He- 
construction  Corporation  action  in  checking  bank  credit  contraction  are 
not  yet  forthcoming,  and  European  affairs  are  rapidly  approaching  new 
financial  and  political  crises. ..  .tCore  fundamental  for  the  domestic 
outlook  is  the  fact  that  capital  values  are  being  steadily  depreciated 
by  drastic  reduction  in  en^Dloym.ent  and  buyin/r  power  of  employees,  upon 
which  corporate  earning-power  now  depends. ..  .The  dr^-'ing-up  of  "riv.-.te 
m.onetar3^  and  credit  resources  is  resulting  in  growing  pressure  for  gov- 
ernmental relief  rnd  rapidly  forcing  resort  to  the  public  credit  to 
replace  the  purchasing  power  destroyed  by  deflation  and  liquidation  in 
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the  'bo.xiring'  cy^tem  or  imobili^ed  uv  individf.al  horrding, , .  .  If  the  He- 
.construction  Corporation  can  not  secure  prompt  private  "banlcing  coopere.- 
tion  in  assuring  speeO.3'  credit  expansion  it  may  he  necessary  for  Gov- 
ernment to  invoke  its  constitutional  powers  to  re^rulate  the  currency 
and  provide  directly  an  adequate  medi-om  of  exchange  for  the  public." 

Crow  Migra-  An  Edraonton,  Alta. ,  dispatch  February  14  says:  "JIea.rly  half 

tion  the  262  cro'^s  released  November  26  b--  Professor  TJilliarn  Eowan  of  the 

University-  of  Alberta  have  been  recovered,  and  deteals  of  their  re- 
covery support  Professor  Eowan' s  revolutionary  doctrine  of  the  cause 
of  migra.tion.     The  crows  were  released  in  the  course  of  an  experiment 
to  sho'-'  that  migration  is  an  instinct  which  can  be  modified  by  treat- 
ment of  the  ehdrocrine  gloids  and  were  treated  in  different  ways.  One 
group  of  birds,  treated  rith  long  hours  of  artificial  light  and  serums 
designed  to  reverse  their  nf^tural  instincts,   should,  according  to  the 
professor's  theory,  have  flown  northwest  instead  of  following  the 
southeast  direction  of  normal  crows.     These  birds,  with  tails  painted 

bright  yelloi-;  to  distinguish  t^iem  from  their  differently  treated   

brothers,  showed  the  poorest  percentage  of  capture,  Professor  Eowan 
said," 

Government  An  editorial  in  The  Daily  Argus-Leader  ( Sioux  Palls,  S.D.) 

Peed  Loans  for  February  12  says:  "Money  from  Government  feed  loans  is  now  flowing 
into  South  Dahota  in  considerable  volume.     The  total  is  so  large,  in 
fact,  that  it  far  overshadows  the  relief  from  other  sources.  South 
Dahotans  face  a  huge  task  in  saving  livestock  from  starvation  and  the 
fact  that  the  feed  loans  eaid  Hed  Cross  assistance  have  been  started 
is  only  the  beginning.    Every  possible  facility  must  be  strained  to  see 
that  these  relief  measures  function  to  the  limit  of  their  ability. 
Chairmen  in  eech  county  are  tailing  applications  for  feed  loans  and 
forwarding  them  to  the  Goverrjrient  office  for  approval.     The  majority  of" 
the  a-aplications  are  being  accepted  and  the  money  mailed  to  the  farmers. 
In  order  to  obtain  this  assistance,  however,  the  farmers  must  make  their 
applications,     Thoy  should  be  urged  to  do  this  promptly  and  chairmen 
in  the  various  coanties  should  do  everything  they  can  to  accommodate 
the  farmers. ..." 

Gram  Mar-  David  C.  narrower,  writing  on  "The  P^j.ture~Contrrct  Markets" 

keting         in  Barron's  Ueekly  for  Pebi-niary  15,  spys:  "...Sometimes  there  has  been 
discussion  as  to  whether  the  large  volmae  of  dealin^js,  exceeding  the 
amount^  of  prod.uc  r...on,  w-re  not  harmful  to  the  price.    An  answer  to  that 
is  to  be^found  in  the  report  of  the  Royal  Commission  to  examine  into 
gram  prices  in  C-nada  about  a  year  ago.     This  commission  was  headed  by 
Sir  Josieli  Starai),  fnd  one  other  member  was  a  justice  of  the  Su.preme 
Court  of  Sasl:a.tchewan.     Testimony  -as  tal'en  from  farmers,  elevator  men, 
exporter-,  and  bankers,  end.  in  rep-rrd  to  this  one  matter  the  Eoval  Com- 
mission said:   'So  far  as  general  statistical  m.aterial  was  before  the 
corcmission  it  appeared  that  during  the  10  years  before  the  war  and  the 
10  years  following  the  reopening  of  the  futures  market  after  the  --ar, 
the  mean  price  line  in  each  year  rose  and  fell  in  general  conformitv' 
with  the  relative  increase  or  decrease  in  total  wo^ld  supply  of  --hert 
and  changes  in  the  value  of  money.    Ho  out  standing,-  distortion  of  -orice 
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levels  bv  ireeTs  up  or  clo'ni  we,s  revealed. ...  Speculation  in  the  pure 
sen<3e  of  tlie  rord  is  coiTinon  in  the  futures  market.    Dealers  sell  short 
or  "Ijuy  long  rimply  ■'•-ith  a  view  to  profiting  froiri  anticipated  "orice 
movements,  and  not  "because  they  themselves  are  moving  y-heat.     There  e.re 
many  intelligent  people  v.h.o  recognize  the  common  utility  of  hedging, 
and  yet  advocate  government  interference  to  prohibit  entirely  or  x)enal— 
ize  by  tcjration  pure  speculation.    But  it  is  generally  agreed  by  econ- 
omists that  the  existence  of  an  active  purely  speculative  market  in 
futures  is  a,n  essential  prerequisite  of  successful  hedging.     You  can 
not  hrmper  the  one  without  hampering  the  other,'     So,  as  hedging  must 
depend  upon  an  active  and  continuous  m.arket,  and  an  active  and  contin- 
uous market  depends  upon  speculation,  the  speculators  arc  an  essential, 
part  of  the  future-contra.ct  system  of  m.o,rketing  grain  and  cotton,  and 
as  to  this  system,  the  Royal  Commission  concluded  its  report  by  doclart^ 
ing  that  'In  addition  to  the  benefits  reflected  to  the  producer  in 
furnishing  a  sj^stem  of  insurance  for  the  handling  of  his  grain,  and  in 
providing  an  ever~rea.dy  and  convenient  means  for  miarketing  the  same, 
futures  trading,  even  with  the  disadvantages  of  numerous  minor  price 
fluctuations)  is  of  distinct  benefit  to  the  producer  in  the  price  which 
he  receives, ^" 

Vitamin  B  IJature  (London)  for  January  30  says:  "In  the  second  issue 

of  the  Zeitschrift  dur  physiologische  Chemie  for  1932,  Professor 
17indaus  and  his  co-workers  announce  the  isolation  of  the  anti-neurit ic 
vitamin  B^^  in  which  appears  to  be  the  pure  state.     In  1925,  Jansen 
and  Donath  reported  the  prepare. tion  from  rice  bran  of  a  crystalline 
substance  having  the  formula  Cg%(5)N2»     which  was  believed  to  be  the 
vitamin,  but  subsequent  work,  notably  that  of  Jansen,  Kinnerslejr, 
Peters,  and  Header,  in  1930,   showed  that  the  substance  was  not  pure. 
In  1929,  T7indaus  took  up  the  preparation  of  vitamin  B-^    from  yeast,  and 
in  the  initia.1  stages  of  purification  he  followed  well-known  lines. 
Prom  the  neutralized*  raw  extract  he  has  recently  prepared  the  gold 
salt,  decomposed  this  with  hydrogen  sulphide,  and  from  the  filtrate 
isolated  the  picrolonate,  which  is  dimorphous.    Analysis  of  the 
picrolonate  grve  the  surprising  result  that  the  vitajnin  contains  sul- 
phur as  well  as  nitrogen. ,. .professor  Windaus  states  his  belief  that 
he  has  now  isolated  the  pure  vitamin," 
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Sectiori  3 

Farm 

Products  Fe"b,  16. — Grain:     Ijo.l  dark  northern  spring  wheat  (ordinary 

protein);  Minneapolis  72  5/8  to  75  5/8<i;  Ho. 2  red  \'"inter  Chicago 
58-^-;  St.  Louis  58  to  59^^;  Kansas  Citjr  52f  to  54t^;  Ho. 2  hard  winter 
St.  Louis  50r^;  Kansas  City  52  to  5Z(i;  Ho. 3  rair.ed  corn  Chicago  35fr5; 
Minnerpolis  37  to  33^;  Zansa's  City  3G  to  37^;  Ho. 3  yello',".'  corn  Chicago 
35i;  to  35|yM  Minneapolis  39-|  to  4']^;  St.' Louis  34  to  35r/;  Kansas  City 
38,  to  393-^i;  Ho, 3  v/hite  oats  Chicago  23"i'  to  25^;  Minneapolis  264-  to 
27%5;  St.  Louis  24^^  (Horn.);  Kansas  City  24^  to  29i(^  (Horn.).. 

Livestock  prices  at_ChiCc.go:     Slaughter  cattle,  ceJves  and 
vealera,   steers  (lioO-1500  ihs.)  good  and  choice  $7.25  to  $9,50;  co'^s, 
good  and  choice  $3.25  to  $4,75;  heifers  (550-850  lbs.)  good  and  choice 
$5.50  to  $7,25;  vealers,  good  and  choice  $6.25  to  $7.50;  feeder  and 
stoclter  Cattle,  steers 5  good  and  choice  $3.25  to  $5.50.     Heavy  weight 
hogs  (250-'350  lbs.)  good  and  choice  $3.60  to  $3.90;  light  lights  (140" 
160  los.)  good  end  choice  $3.30  to  S4.15;  slaughter  pigs  (100-130  lbs.) 
good  and  choice  $3  to  $3,75  (soft  or  oily  hogs  and  roasting  pigs  e::- 
eluded  from  above  quotations.)     Slaughter  sheep  and  Ipjnbs:    Lambs,  good 
and  choice  (90  I'oz,  dc-m)  $6  to  $6,75;  fe3ding  lembs  (range  stock) 
medium  to  choice  $4.25  to  6o.Z(  , 

Maine  sacked  Careen  Mou.ntri  n  r^ote.tcas  ranged  85^"$1,10  per  100 
pounds  in  eastern  citl'js;  mc'fuly  33^5  f.o.b,  presque  Isle,  Wisconsin 
sacked  Hound  IThites  80,5-85^,^  carlot  sales  in  Chicago;  57-i-^  f.o.b. 
Waupaca.     Hew  York  and  Mid'.ve stern  yellow  varieties  of  onions  closed  at 
$1.50-$2,50  per  50~pound  sack  in  consu^-ning  centers;  $1.85-$1.90  f.o.b, 
Hochester  rjid  few  $2.10  f.o.b.  West  Michigan  points,    He^^'  York  Danish 
type  cabbage  $16-$22  bulk  per  ton  in_ terminal  markets;  $11-$12  f.o.b. 
Rochester.     Florida  Pointed  ti-qoe  $1*-$1.40  per  li-bushel  hampers  in 
the  East.     Terr.as  Round  tj-pe  $2.25«$2.75  per  western  lettuce  crates  in 
city  m.arkets;  $1.40-$1.50  f.o.b.  Lower  Valley  points.    Delaware  and 
Maryland  Jersey  t:-pe  sweet  potatoes  405^-85^  per  bushel  hamper  in_  east- 
ern city  markets.     Tennessee  Hancy  Halls  60^-75^  in  midwestern  cities. 
Hew  York  RIaode  Island  Greening  apples,  Ho.l,        inches  up,  $1~$1.25 
and  Baldwins  90^-$l  per  bushel  basket  in  Hew  York  City;  cold  storage 
stock,  Baldwins  S3^zf-85^  f.o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
markets  advanced  7  points  to  6.47^*  per  lb.     On  the  corresponding  day 
one  year  ago  the  price  stood  at  10.16^.     March  future  contracts  on  the 
Hew  York  Cotton  Exchai%;e  advanced  6  points  to  6.79^,  and  on  the  Hew 
Orleans  Cotton  Exchange  advanced  8  points  to  6.80^?. 

T/holesale  prices  of  fresh  crermery  butter  at  Hew  York  were: 
92  score,  23^;  91  score,  22f ,^ ;  90  score,  22t<p. 

ITliolesale  prices  of  Ho.l  fresh  American  cheese  at  Hew  York 
were:  ITlats,  lit  to  14^-;  Single  Daisies,  12^-  to  13d;  Young  Americas, 
13  to  I3i;5. 

T/l'iolesale  prices  of  fresh  eggs,  mixed  colors,  in  Hew  York 
(Urner-Sarry  Company  quotations)  were:  Special  Packed  (formerly  Iresh 
Gathered  Extras, _18  to  19^^;  Standards,   (formerly  presh  Gathered  Extra 
Firsts)  17  to  17^,^;  Rehandled  Receipts,   (formerly  Presh  Gathered  Firsts) 
16t  to  163^,  (Prepared  by  Bu.  of  Agr.  Econ.) 


